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Keeping faith requires more than a will to serve. Capability Jos" 
is essential. The ability to invest wisely the funds entrusted | t : 
to us has made the Reliance Life portfolio of investments one | 
of the strongest in the nation. Here lie the rich reserves J &«: 


which safeguard Reliance life, accident and health policies. 
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This Week : 


MMOL PRICES 

The ma ? average means who S$ mainly 
consumer in this economic world, will be 
sclined t ,aqree with the remarks of John 
4 Van Deventer, editor of “The Iron 
jee.” who believes that the price levels of 


are the goals of our economic 
slanners less desirable than the prices 
the long term pre-war period, !900-1915. 


926, which 


See Page 6. 
* . * 


CERTIFIED CONSTRUCTION 


The importance to fire insurance com- 
sanies and to the mortgage lending life 
nsurance companies of the structural rating 
of buildings, and the work of the Certified 
Wilding Registry in this direction, are de- 
scribed in an article by N. B. Keyes, Jr., 
beginning on page 7. 


7 7 * 
CASUALTY COMPANIES 


Excerpts from the 1933 financial state- 
ments of casualty and miscellaneous insur- 
ance companies appear in tabular form on 
page 10, 


* * * 


Next Week: 


HOMICIDE 


The history of capital crimes in the 
United States for the past thirty years, with 
particular emphasis on those committed 
during 1933, is reviewed by Dr. Frederick L. 
Hoffman, Consulting Statistician. The record 
for 1933 was approximately the same as for 
the past decade, but the past decade repre- 
sents an increase in homicides of about 
fifty per cent over the record for 1904. The 
survey gives the actual death rate for 180 
American cities and many foreign countries. 


. * * 


1884-1934 


The American Surety Company of New 
York is celebrating its golden anniversary 
this month. A brief history of the concern 
will be featured next week. 
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No. XIV 


in the Spring 


ONVINCING rebuttal to the poet's observation “In the spring 

a young man’s fancy lightly turns to thoughts of love” never 

has been offered. That young men are ofttimes tasked on how 

lightly their love is centered may no doubt be true. In America in 

the springtime there is yet another appeal to draw a sure response. 
It is not limited to but one of Shakespeare’s seven ages. 

Thoughts of baseball in the warming days of April distract a 
nation even in an age where sophistication essays to smother im- 
pulses borne from childhood. There is a tremor to the expectancy 
which greets a new baseball season that spans the age of man. 
Baseball became a national sport because it mirrored America and 
the spirit which carried her and her children forward. It was no 
hapchance that a game which emphasized the might of union with- 
out degrading the individual should flourish here. Baseball through 
decade and generation has been a source of inspiration for boy and 
man. How influential have been the word pictures portraying team 
play in baseball in securing the cooperation and coordination of 
men allied in business. How striking and how constructive have 
been such slogans as “Keep your eye on the ball” and “heads up.” 
No more effective way could be devised to illustrate to the youth 
of America the weight that concentration and industry, application 
and attention have in bringing success and victory. 

Today in the spring there is a convincing unanimity in the expres- 
sions of economists, financiers, and analysts that at last direction 
has been given to our groping and that the signs we read are 
urging us forward on an already inaugurated journey over the 
road to recovery. 

To property insurance men this is most important. They must 
participate in rehabilitating. To their institution, industry and com- 
merce looks for support and protection against accident and fire, 
catastrophe and conflagration. Assurance must be given of the 
soundness and security of this second line of defense. For truly 
the assets of stock fire insurance companies represent the reserve 
strength of American business. They bulk large, aggregating at the 
end of 1933 $1,962,373,179. Properly publicized they must bring 
the needed confidence for further expansion of business. 

Baseball gives us the sapient admonition of that old-time stal- 
wart, McGraw: “A team is as strong as its reserves.”” This we know 
is just as true of business and the reserve strength of business is 
undeniably insurance. To herald the strength and size of insurance 
is a present duty of insurance men. Its worth to industry cannot 


be overestimated. 
(oh A 








Publication Office: N. W. Corner 56th and Chestnut Streets, Philadelphia, Pa. Tel. Sherwood 1424 
Editorial Offices: 243 West 39th Street, New York, N. Y. Tel. Penn 6-0080 


THOMAS L. KANE, President 


THOMAS J]. V. CULLEN, Vice-President 


HARRY W. BARNARD, Vice-President 
Sales Executive Editorial Executive 
LOUGHTON T. SMITH, Vice-President THOMAS O. WOOLF, Assistant Vice-President 
THOMAS J. V. CULLEN, Edito» 
ROBERT W. SHEEHAN, Associate Editor FRANK ELLINGTON, Assistant Editor 
ENE ROESCH, Field Editor R. H. JOHNSTON, News Editor 
N. B. KEY E Tr., Social Insurance Editor S. FISCHER s iate Statistician I S. McCOMBS, Assistant Statistician 
The & stablished in 1868, is a weekly journal devoted to promoting I $2.60 Canadian Tax all foreign countries in _the Postal Union. $3.00 
es of trustworth xe subscription price for ” N. W. Corner 6th r Chestnut St Philadelphia, Pa 





insurance of ail kinds 
( 


and Mexico is $2.00 yearly, postage prepaid 


$2.00 in Canada, Cor t " The Spectate Company 














MPARING COMMODITY PRI , 
CES |= 
a: 
P fe f P ( 
The Significance of 1926=I00 as a Base for : 
ffe 
the Economic Planning of Future Price Levels : 
sta 
By JOHN H. VAN DEVENTER - 
-y 
Editor. The Tron [ge g 
r ol 
HI an who invented dynamite Himalayas “stay put’ from week to ing for the commodities taken into cop. ni 
had something in common with the week and from year to year, which can- sideration were just twice as high a: re 
an who invented the index num not be said of commodity prices. Aver- those prevailing for them in the “bage’ lish 
er ystem for recording price levels. aging the peaks and valleys of the year of 1926. fo. 
Ka f them evolved a valuable product Himalayas and expressing this as an Going a step further, we find that th igh 
ipable of doing great harm when im altitude “index number” would not give general commodity price index for an nd | 
perly used. the general public a very clear idea of given year is broken down into a num. ha 
l)ynamite is a useful aid to construc their topography. And no more so doe ber of component groups, each of whic If 
ve progress. And so, too, are index the commodity index or the subdivision also has its index. The principal groups he 4 
imbers in skilled and understanding indices of price levels. are as follows: Farm prices, food prod tions 
hands. Unfortunately the index of com Confined to skilled statistical hands, ucts, hides and leathers, textiles, fuels f si 
nodity prices has escaped from the where they belong, indices of price serve and lighting, building materials, drug: his 
tatistical arena where it belongs and a useful purpose in measuring changing and chemicals, house furnishings an holds 
has been running wild of late. States relations. Outside of statistical hands metal products. ist 
ner politicians, social and monetary and especially as used for the purpose For the base year chosen the index of usti 
reformers and countless enthusiastic of attempting a “planned economy,” each of these groups is 100. And ti plant 
new dealers” speak glibly of the price price indices may be as dangerous so- general commodity index for that year abno 
evel of 1926 and of the desirability of cially as dynamite in the hands of a_ is 100. This does not mean that a poun ears 
restoring it. Countless millions of Gov- small and inquisitively-minded boy. of steel, a pound of cotton or a pound ships 
ernment money are being spent for this The general commodity index, com- leather could be obtained during that Fo 
purpose, to say nothing of the billions piled by the Bureau of Labor Statistics year for the same price. It simply means purp 
nvolved in the devaluation of the gold for any given week, month or year, is that the average prices that prevaile omp 
lar which has the same general end the composite of some 784 individual for steel, leather or cotton during that abno. 
n view common commodities, weighted accord year would be considered as 100, so that var | 
It is safe to say that ninety-nine out ing to their importance and expressed past or future variations of each grou This 
every hundred “pronouncers” who by a figure representing the arithme- could be measured with respect to itself riod 
tter profound statements concerning tical relation of their average weighted and also to other groups. Two years lata. 
rice levels and what they should be price to the average price of them in later the index for steel may be 110, let from 
would not recognize a real price level if some year chosen to represent 100. At Us say, and for leather 120 and for tex- norm: 
hey n one face to face As a matter present, 1926 is chosen as the year of tiles 130. All of which gives changing f fre 
f fact, there is no such thing as a pric: 100, or par for the course. price relations between different groups the d 
The peaks and valleys of the The index figure, it must be remem- of industries and between different per'- Wi 
Himalayas have no more variety than  bered, is not a price. It is an expression ods of time. uccon 
have the prices of the various commod of price relation. A current index fig From the statistical standpoint, the si 
es and products of American industry ure of 200, for example, would indicate makes no difference what year is chost 
and agriculture. Furthermore, the that the average actual prices prevail- as a base since price indices are mer‘ 
Wholesale Price Indices, Base, 1926 100 ( 
Hides Metals House ~ 
All Com Farm and Leather Textile Fuel and and Meta Building Chemical Furnishin 7 
moditie Product Products Products Lightins Product Materials and Drugs Goods = 
Ine 63.7 63.2 58.3 55.0 52 89.8 51.3 83.5 52 a 
In 112.4 116.0 121 112.7 104.7 122.3 102.8 134.7 101.0 nc 
yO 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 o 
) lr 95.8 103.4 112.7 93.8 85.2 97.9 94.7 95.5 95.6 or 
130-19 In 72.5 63.2 85.0 66.5 70.7 84.2 79.4 78.6 82.1 > 
la ry 34 79.9 58.7 89.5 76.5 73.1 85.5 86.3 74.4 80.8 7 
Wholesale Price Indices, Base, 1900-1915 Inc. 100 r 
Hides Metals House 
All Com Farm and Leather Textile Fuel and ind Meta Building Chemicals Furnishing 
moditi« Products Products Products Lighting Products Materials and Drugs Goods 
’ 19 ne 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
116-1925, in 176 183.5 208.1 204.9 201.0 136.2 200.4 161.3 193.1 
y2¢ i57.0 158.2 171.5 181.8 191.9 111.4 194.9 119.8 191.2 
927-1929, ine 150.4 163.6 193.: 170.5 163.5 109.0 184.6 114.4 182.8 tl 
30-1 ne 113.8 100.0 145.8 120.9 135.7 93.8 154.8 94.1 157.0 A 
] , " 11 92.9 153.5 139.1 140.3 95.2 168.2 $9.1 154.9 mmo 
The Spectator, April 5, 1* , 
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tandpoint of economic plan- 


vels, the choice of 1926 

single year is a serious 
ould be as sensible to at- 
the 


what was 


i\racterize career of 


osing accom- 
single year of each one’s 
ch a system Shakespeare 
in history as a poacher 
a rail splitter. Certainly 
t be doing justice to either. 
to attempt to characterize 
individuals by 
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we should take an average 


al years of maturity fo 
And the same principle 


we are to attempt to ad- 
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should choose, not a single 
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to establish our relation- 
son I have selected for the 
is study as the base for 
not 1926, 

but the 
ym 1900 to 1915, inclusive. 


which was an 


16-year pre- 
est long-term pre-war pe- 
h we have reliable price 
nly the inflation period 
1925 cannot be taken as 
1 the so-called boom period 
Nor can we choose 


the depression years of 1931 to 1933. 


With this introduction, I will let the 
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Certified Building Construction Points 


New Source of Revenue for the Agent 


By N. B. 


CCORDING to National Fire 


Protection Association an impor- 


the 


tant reason for large fire loss 
in 1933 was inferior construction. In- 


surance, obviously, has a definite stake 
the highest quality. 
the 
fire 


in construction of 


There is a direct influence upon 


underwriting experience of the 
insurance companies and, while less di- 
rect, there is an important influence 
upon the economic worth of the struc- 
tures on which life insurance companies 
have placed their mortgages. 


maritime 


More than a century ago 
interests had come to a full realization 
that a ship was no better than the 


quality of her timbers and the work- 
manship which had assembled them into 
a hull. 
in the establishing of 
Lloyd’s Register of Shipping has done 


Merit deserved recognition, and 
structural merit 
enviable service in the marine field. 

It is now reported that Commissioner 
Van Schaick of the New York Depart- 
ment has expressed an interest in the 
impartial rating of the structural merit 
of buildings under 
surance companies and other organiza- 
tions 


mortgage of life in- 
guaranteeing urban 
like 
denced, as we recollect, by the Commis- 
sioner of the District of 
the meeting of the National Convention 
held in 


property 


mortgages. <A interest was evi- 


Columbia at 
of Insurance’ Commissioners 
Portland in 1931. 

The viciousness of much of the mort- 
has become 


gage lending in the past 


glaringly apparent during the past two 

































































KEYES, JR. 


juacy of many homes and _ building 


foreclosed has been a 
the 


markets. 


which have been 


strong influence in demoralization 


of real estate Restoration of 
contidence in the mortgage market is, in 
large measure, dependent upon a closet 
check of structures as to planning fo 
materials employed, 


purposes of use, 


equipment installed and workmanship 


evident in their assembly and erection. 

Mortgage lenders surely owe a duty 
to themselves and to the American pub 
discriminate 


lic to preferentially in 


favor of good construction. Considet 
ing the diversity of mortgage interests 
a strong guiding hand, if not actual 
mandatory action, seems necessary, and 
the 
the logical 


tives of the majority interest in right 


in most states Insurance Depart 


ments appear representa 
ing the wrongs which are the heritage 
of bad tradition and preventing a repe 
tition in the future of adverse building 
The 
structures, quite as much as the rating 


and lending activities. rating of 


of ships—and in an equaliy impartial 
manner—is a most desirable activity. 
this 
kind, which is already underway by the 
Certified 


promise a new source of revenue in the 


To insurance agents work of 


Building Registry, seems to 


handling of certificates. This organiza 
tion, established on a non-profit basis, 
has itself a task in the 
field patterned along lines 
Lloyd’s Registry. 


set building 
similar to 
Its Governing Board 
already includes representatives of the 
National 


Association of Insurance 










































































or three years. The structural inade- (Concluded on page 11) 
A 34-Year Record of Price Changes by Periods 
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W ith 


Centralized Police Power 
ENTRALIZED authority in 
the war on crime was strong- 


advocated by Karl Detzer in 


a recent article in The Saturday 
Krening Post. The state police 
system vs, the sovereignty of the 
many sheriffs, constables, city 


ind town police, and all the other 
peace officers who reign supreme 
but impotent in their various dis- 
tricts was the theme of the article 
and the author made out a pretty 
good case in favor of the former. 
While admitting that many citi- 
zens of the nation might fear, 
with some logic, centralized police 
power more than organized ban- 
ditry, it was pointed out that the 
American system, with more than 
10,000 generals in the army of 
crime prevention, is directly op- 
posed to methods employed with 
rreat efficiency in many foreign 
countries. 

After presenting an outline of 
he considers to be the valid 
objections to centralized police 
power, the author cites for the op- 
posing viewpoint from 
bankers and insurance companies 
which maintain their 
own state police stating 
that burglary and robbery insur- 
ance rates have dropped each year 
in the state of Michigan since the 
state police force numbered more 
than one hundred men. In 
police district which takes in 
more than twenty counties it is 
stated that there have been 
twelve bank hold-ups and pay-roll 
robberies, and that for eleven of 
these crimes, men are serving life 
sentences in the penitentiary. 
Also, that twelve out of fourteen 
murderers have been convicted 
during the same period of time. 

As opposed to this fine record 
of crime control, the author pre- 
the record of another un- 
state which that 

bank robberies had been 
committed during the fifteen 
months ending last September 
and he points out that insurance 
companies operating in that state 
had to pay out on bank burglary 
more than twice the 
received in premiums. 
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A Stagnant Population? 

For the past half a century the 

growth in population has made 
much of the periodic 
prosperity enjoyed by the people 
of the United States. The curve 
marking this trend has _ been 
steady and sharply upward and 
should the increase continue at 
the same pace during the next 50 
there would be no fewer 
than 200,000,000 citizens of the 
nation, or, roughly, 75,000,000 
brand new prospects. It is con- 
ceded by authorities, however, 
that the rate of increase that has 
obtained since 1880 has little 
chance of being duplicated be- 
tween now and 1980. In fact, the 
most recent study, a survey con- 
ducted by the Scripps Foundation 
for Research in Population Prob- 
lems, places the present popula- 
tion of the United States at 126,- 
144,000, or a gain of only 797,- 
000 for a year. 

Three possible trends for the 
next 50 years are discussed in a 
copyrighted article appearing in 
the New York Times by Warren 
S. Thompson and P. K. Whelpton. 
These authors point out that most 
estimates of future population 
made in the past few years have 
been, in all likelihood, consider- 
ably too high. 


possible 


vears, 


The three possible trends men- 
tioned above place the population 
of 1980 at 130.000.000 as the 
low; 160,000,000 as the medium, 
and 200,000,000 for the highest 
probable figure, the latter presup- 
posing the rate of growth which 
made possible by both an 
undeveloped country and _ unre- 
stricted immigration. 

The economic consequences of 
any deviation from the present or 
immediate past rate of increase 
are, of course, vitally important, 
but in life insurance, agency ex- 
ecutives, bearing in mind the $800 
per capita Ameri- 
cans, will show how a steadily in- 
creasing efficiency in selling and 
conservation will offset, and more, 
any probable decline in population 
growth. The subject is interest- 
ing but by no means alarming. 
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Separation vs. Reparation 
HE committee of the Easterp 


Underwriters’ Association. 


which met last week to disengss 
the problems of separation in ex. 
cepted cities, stuck by the guns 
of the main body and _ favored 
opening fire by making the prin. 
ciple effective on July 1, as pre. 
viously decided. 

On the other side of what may 
yet prove a battleground, it js 
said that the non-affiliated com- 
panies are holding the fort and 
that their representatives are 
seeking to band themselves to- 
gether so that Patrick Henry's 
ereat exclamation shall not have 
been in vain. In effect, the non- 
affiliated companies are firmly 
entrenched in the belief that they 
know as much about how to run 
a fire insurance business as do the 
conformists. 

Added to these considerations 
is the certainty that companies 
cannot be board units in one sec- 
tion and non-board in another 
without raising all kinds of diff- 
culties in their own agency forces. 
Undoubtedly, then, if and when 
separation is entirely effective in 
Eastern territory, it is sure to be 
indicated for Western areas as 
well. 

It would seem that this entire 
question, reaching the eyes and 
ears of the general public, would 
have a tendency to militate 
against the prestige of stock fir 
insurance and that the sooner the 
problem is settled, the better. Fire 
insurance must present a united 
front to the public at all times 
and cannot outwardly parade ina 
seemly fashion and then wrangl 
inside the house. In every pro- 
tracted struggle throughout th 
history of the world, reparatio! 
payments, followed peace treat) 
signatures. The time to settle th 
affiliated versus  non-affiliate 
company problem is now; the ex 
ecutive brains to find a permanent 
solution are available; public con 
siderations demand promptness: 
and the business should not hes 
tate lest reparations became it- 
evitable. 
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yance Company of Roanoke, Va. 
* to mutualize the company as 
posed by directors of the com- 


The 1934 edition of the Life Agents 

published by The 
‘ompany, makes its 26th annual ap- 
srance with many new and exclusive 





eatures. 





Carl Odell, vice-president and man- 
zr of the Hercules Life Insurance 
company of Chicago, announces that 


tof the 17 general agents who 
we with the National Life of the 
JSA. when it was reinsured have 


sed contracts with the new com- 


oany 





The Illinois Supreme Court 
t Director of Insurance Ernest 
lmer has sole right to appoint the 
eeiver for the Peoria Life Insurance 
Company, although Judge Niehaus 
*o had appointed an additional re- 


a rehearing. 





Joon W. Drayton, head of the in- 
stment department of the Insurance 
Company of North America, Phila- 
iphia, is elected a vice-president of 
*ecompany and its three affiliates, 
Alliance, Philadelphia Fire & 
line and the Indemnity Insurance 
company of North America. 





Merger of the American Colony 
‘surance Company, American Mer- 
ant Marine Insurance Company and 
volonial States Fire Insurance Com- 
pany is completed with the approval 
‘the New York Insurance Depart- 
vent and the new organization will 
as the American Colony 
‘surance Company. 


ce known 





Directors of the Agricultural Insur 
sce Company of Watertown, N. Y. 
oe @ quarterly dividend of 65 cent 
*share, payable on April 2, which is 
* increase of 10 cents a share 





he Madison Insurance Company of 


“eersonvil Ind., is placed in re 
tivership and Clinton H. Given of 
ianapolis is named receiver 





Alfred C. Mollington, Chicago man 
Liverpool & London & 
urance Company, Ltd., dies. 


ylobe Ins 





® total of fire losses throuqhout 
February was 


COu y 


Board of Fire Under- 


{ pril 5. 1934 


ator, . 





ever, applies to the supreme court | 





Walter A. Jaquith of Chicago, 
ames medical director of the 
- mbus Mutual Life Insurance Com- | 
' of Cc umbus, Ohio, effective | 
te Guarantee Mutual Life Insur- 
us Company of Omaha announces 
nent of dividends on its policies 
he end of the third instead of the 
“" year. 
dwners of 80 per cent of the 
sital stock of the Shenandoah Life 


Spectator | 


rules | 








: 12.29 | 
er cent higher than in January and | 
“Saregated $31,443,484. accordina to | 
te Nae 
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'————By ROBERT WADE SHEEHAN————— 


NE of the chief stumbling blocks to a 
mutual understanding of the con- 
troversial questions that come up 

from time to time between companies and 
agents in the property insurance field is the 
failure to recognize that there are vast differ- 
ences among the individuals who make up the 
agency ranks. 

These differences are sometimes denoted by 
the common tags that distinguish all manner 
of men—intelligence and ability. At other 
times the essential factor of distinction 
largely a geographical consideration. 

It agents differ sharply in intelligence and 
ability, and if their relations with their com- 
panies and clients are vitally affected by ter- 
ritorial boundaries, then it is inevitable that 
they should differ in their accepted functions, 
which in turn implies, possibly, a difference 
in remuneration. 

There has been noticeable recently a com- 
mendable tendency on the part of the organ- 
ized agents to take account of these differences 
before dispatching their heavy artillery to 


is 





isolated outposts by way of avenging affronts 
to the flag of the American Agency System. 
Several instances of late have indicated that 
they are not disposed to throw a protecting 
arm about the incompetent agent. 

In the contractual relations between com- 
panies and agents the latter have a body of 
inherent rights; these they may be expected 
to defend on principle. But every problem 
that arises does not come within that clear- 
cut category. 


| 000 more 


| than in 


Tide 


President Roosevelt's veto of the 
bill increasing allowances to war vet 
erans by $228,000,000 is overridden 
by Congress with a vote of 310 to 


72 in the House and 63 to 27 in the 


Senate. 





Exports from the United States in 
February totaled $162,805,000, com 
pared with $170,000,000 in January 
and $101,515,000 in February of last 
year, according to the Department 
of Commerce. 





Gold imports in the period March 
1-29 inclusive, totaled $229,838,000 
in addition to which the United States 
Treasury brought home $28,100,000 
gold previously acquired abroad and 
included in monetary gold stocks at 
the time. 





New security offerings last week 
totaled $5,737,000, compared with 
$15,053,000 the previous week, $1,770.- 
000 in the like week of 1933 and 


$62,665,000 in the like week of 1932. 





Composite average of 70 industrials 
on the New York Stock Exchange for 
the week ended March 31, 1934, ac- 
cording to the New York Herald 
Tribune, closed Monday at 128.96 and 
closed Saturday at 129.17. 





Composite average of 30 rails for 
the same week closed Monday at 
40.20 and closed Saturday at 40.40. 





Composite average of 30 bonds on 
the New York Stock Exchange for the 
same week closed Monday at 94.02 
and closed Saturday at 93.71. 





The scheduled rate of steel opera- 
tions for this week is 43.3 per cent 
of capacity, the American Iron and 
Steel Institute announced Monday at 
the close of the New York Stock Ex- 
change. This compares with a rate 
of 45.7 per cent a week ago and 47.7 
per cent a month ago, which had 
been the high point of the year to 
date. 





Wheat prices broke sharply on re 
newed liquidation early last week on 
the Chicago Board of Trade, but 
passage of the independent offices 
bill over the President's veto revived 
talk of inflation late in the week and 
wheat closed Saturday only 5% and 
13%4c lower than the previous week's 
finish. 





Automobile production for the first 
quarter of 1934 is estimated at 
750,000 passenger cars and trucks, or 
more than double that in the first 
three months of last year. 





Loadinas of revenue freight for the 
week ended March 24 totaled 608,462 
cars, which was a decrease of 17,311 
cars under the preceding week. 





In February, 1934, there were 4,592 
workers on reqular jobs 
March, 1933, when employ 
ment was at its lowest point, accord- 
ing to an estimate of the National 
Industrial Conference Board. The tota 
number of unemployed workers in 


February, 1934, was 8,610,000. 
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Your Furnace Fire 


Knowledge of Proper “Banking” 
Essential at This Time of Year 


HE mely death of nine stu- 
dent at Dartmouth _ recently 
pl the need of complete 
knowleds the care of the furnace, 
and now th the approach of warmer 
weathe still enough chill in the 


air to ré re heat in the house, it is 
more th: ver necessary to know how 
to bank furnace fire properly. 

Durin e severe cold weather of the 
winter the greatest hazard, perhaps, is 
he dang from overheating, with its 
attendant fire damage. At all times 
caret iard should be kept against 
he esca ft deadly gases, but now, 
vith warmer weather here, very special 
eare should be given to this feature. 
The furnace, if not properly banked, 
ecomes the equivalent of a gas pro- 
lucer, similar to that at any com- 
mercial gas works. A considerable por- 
tion of this gas is carbon monoxide, 
vhich is deadly. 

Just as soon as the air in the fur 
ce is insufficient for complete com- 
bustion, carbon monoxide gas is gen- 
erated. It is heated, and so is much 

(Concluded on page 24) 
Certified Building 

(¢ oneluded from page 7) 
Agents, the Federation of Mutual Fire 


Insurance Companies, and _ national 


groups in architecture, contracting and 
engineering. The American Federation 
ff Labor has accepted representation in 
Matthew Woll 


the person of President 


f the Union Labor Life Insurance 
Company, negotiations are pending for 
representation of the stock fire insur- 


ance companies, the Roosevelt Adminis- 


tration Is reported considering 
sentation of the 


and the National Convention of 


repre- 
Federal Government, 
Insur- 
ance Commissioners have been invited 
to name a member. 

The Certified Building Registry now 
f ten 
States, which will be extended to cover 


las Inspection service available in 


the entire country. It seeks applica- 
tions from the more responsible insur- 
ance agencies which wish to protect the 


oo . , 
stock and mutual companies which they 


represent, and to add new revenues 
from their contacts with owners. 
Such sales agencies are now being 


appointed to handle certificates of struc- 
tural assurance, not only of structural 
ratings, but also to include certificates 
f building maintenance for assurance 

lenders underwriters, of heat- 
and termite 
Headquarters 


and 
ing efficiency for owners, 
and fungus inspections. 
of the Certified Building Registry are 
at 110 East 42nd Street, New York. 
1934 
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Home Office 
Buildings 
of 
Distinction 


JHNNUULSANOUNLULOOULIOOOULNNEOANEQUOOALOLOULUSALOUAAUG LSA 


The Montana Life 


Insurance Co., 
Helena, Mont. 


AANA 


HHVNUULIUIOULIONUL4NUOSUNNUOOALUAOULELAUOULLLOOU LEAF 


T is an historic site in the annals of 
the West that the home office of the 
Montana Life Insurance Company 

occupies in Helena, Montana. In 1864 
the site was merely the west bank of 
Last Chance Gulch, so-named by a dis- 
scant 

Life 

found gold. 


pirited band of prospectors. A 
block the Montana 
building now stands, they 


from where 


In the next few years more than $35,- 


000,000 in gold was washed from the 
sands of the little stream. Thus was 
Helena founded. 
Occupied in 1924 
In 1924, fourteen years after the 
company was organized, the Montana 


Life moved into its own building, which 
against the darker 
Helena, and the 


looms up, white 
background of Mount 
main range of the Rockies at the base 
of which it stands. It has a frontage 
of 60 feet and a depth of 90 feet, and 
the sufficient 
ground for the erection of a duplicate 
of the present structure with a grass 
court between. 

Of classical design, the building is 
three stories above the basement, with 


company owns adjacent 





Grecian 
the 
exterior an 
that 


tou) 


coiumns rising 


They 
solid 


Massive 
full 


to the 


the front. 
effect of 


masks the 


height of 


strength 
the interior. It 
that blasted out of the 
bedrock of old Last Chance. It is a re 


cv ana room 


iness of stands on a 
foundation was 
inforced concrete structure, faced with 
white glazed tile, and was designed to 
an additional seven stories should 


the 


carry 


the need for them arise in future. 


The 


perience of a 


building cost $245,000 and ex 


number of other insur- 
ance companies that had recently erect 
ed new home offices was drawn upon in 

There larger 
buildings, and that 
The distinction of 
that 
own 
the 


designing it. are and 


more costly many 


ure more elaborate. 
the Life’s 
it was planned and buiit 


home office is 
for its 


Montana 


needs and symbolizes the faith of 
company in the future of the territory 
which it serves. 


Plan of Interior 


In planning the interior, comfort and 
health the 
transaction of business and economy of 


of employees, efficiency in 


space, all calculated to reduce the costs 
of management, were the main factors 
kept in mind. The departmental ar- 
rangement permits all transactions to 
the time 
the mail is opened in one section until 


the reply is taken to the post office. 


move in one direction, from 


The central space on the main floor is 
occupied by the renewal and policyhold- 
Flanking 
them on the sides are the offices of the 
executive officers, the and the 
investment departments. 


ers’ service departments. 
agency 


On the second floor are found the of- 


fices of the general counsel, medical 
director, and the actuarial and new 
business departments. On the third 


floor is the central transcribing depart- 
ment, the photostat lunch 
hall. lighted 
gives an floor on 


room, room 


The 


additional 


and assembly well 
basement 
which are housed the supply and me- 
chanical departments, as well as pro- 
viding space for large fire-proof vaults 


where policy records are kept. 





























Figures that Speak 


The Metropolitan Life Insurance Company presents figures from its 
Annual Statement for 1933 and makes comparisons which show how 
the Company has carried on during the five difficult years since 1928 


oncoming a period of almost unparalleled 
world-wide depression the institution of Life 
Insurance in America has furnished an example 


($1,000.000,000) in the assets held for future distrie 
bution to themselves and their beneficiaries. 


After payment,during that period,of more than Four 


of achievement that wins admiration wherever it 


f lars ($450,00 
in enderetond Hundred and Fifty Million Dollars ($450,000,000) 


by way of dividends to policyholders, the Com- 
pany’s surplus was increased by more than One 
Hundred Million Dollars ($100,000,000). 


Between January Ist, 1929 and January Ist, 1934, 
the Metropolitan Life Insurance Company, which 
insures the lives of more than 25,000,000 persons— 
nearly one-fifth of the total populations of the 
United States and Canada—paid to its policyholders 
and their beneficiaries more than Two Billion Dollars 
($2,000,000,000). 


These figures, of one company alone, are striking 
evidence of the reliance which the people of the 
United States and Canada place on the security 
and protection of life insurance. 


Life Insurance is the most effective and satisfactory 
means of providing for the future of one’s self and 
one’s dependents. 


During the same period, its policyholders con- 
tributed, through their premium payments, toward 
the increase of more than One Billion Dollars 








December 31, 1928 
Assets a So a ee ee wee $2,695,475,965.64 





December 31, 1933 
$3,860,761,191.39 


Increase in Five Years 
$1,165,285,225.75 





2,374,118,707.00 
161,281,258.71 
160,075,999.93 


Suaneey Policy Benerves 
Other Liabilities a 
Surplus, including Contingency Reserve 


3,358,462,467.00 
216,175,691.68 
286,123,032.71 


984,343,760.00 
54,894,432.97 
126,047,032.78 





Insurance in Denne 16,371,956,002.00 18,802,984,818.00 2,431,028,816.00 





Total for Five years 
450,608 ,045.7 


During the year 1933 
101,790,536.56 


During the year 1928 


Dividends paid Policyholders 67,904,719.32 


Total paid Policyholders and Renuielates 
(including Div sconce) : 


2,319,359,211.70 


283,396,831.69 572,679,580.85 

















Report for the Year Ending December 31, 1933 


Cin accordance with the Annual Statement filed with the New York State Insurance Department) 


$3,860,761,191.39 Life Insurance Outstanding 


Ordinary Insurance 


Assete. «© «ec eee eee 


Liabilities 
Statutory Policy Reserves . 


$9,936,236,416.00 


$3,358,462,467.00 Industrial Insurance (premiums 


payable weekly or monthly) 6,424,469,056.00 
2,442,279,346.00 


- $18,802,984,818.00 


Reserve for Dividends 
payable in 1934 upon 
Industrial Policies 
Ordinary Policies + *.e 
Accident and Health Policies .- 
Total Reserve for Dividends . 
All Other Liabilities . 
Contingency Reserve .... + 
Unassigned Funds (Surplus) 


Group Insurance 
+ $45,232,899.00 
48,188,553.00 
1,809.000.00 
95,230,452.00 
120,945,239.68 
43,000,000.00 
243,123,032.71 
$3,860,761,191.39 
871,233,003.33 
91,388,766.11 


Total Insurance Outstanding . 


Policies in Force (including 


1,352,614 Group Certificates) . 41,660,510 


Paid-for Life Insurance Issued, Revived and Increased in 
1933, $3,174,994,475. Ordinary, $1,583,300,706; Industrial, 
$1,505,470,439; Group (excluding Increased) $86,223,330. 


Income in 1933 . 


Increase in Assets during 1933 3 Accident and Health Insurance Outstanding 


- The vel ae aici atuatiad - , Principal Sum Benefit $1,213,622,700.00 
Note—The values used for stocks and for bonds not subject to amortiza- ’ o " 

tion are those furnished by the National Convention of Insurance Ww eekly Indemnity 12,536,918.00 
Commissioners. On the basis of market values, as of December 31, 1933, 
of stocks and of bonds not subject to amortization, the Total Assets 
are $3,837,723,706.21, the Contingency Reserve $19,962,514.82 and the 


Dividends Paid to Policyholders to date plus 
Unassigned Funds (Surplus) $243,123.032.71. ee 


those declared for 1934 $918,472,210.17 











This is a mutual Company. There are no stockholders. 
All of its assets are held for the benefit of its Policyholders. 


METROPOLITAN LIFE INSURANCE COMPANY ~- NEW YORK 


FREDERICK H. ECKER, President LEROY A. LINCOLN, Vice-President and General Counsel 
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Packages or Programs— 


Which Should Be Sold ? 


Both, Says Millard R. Orr, But the 
Package Must Be the Fore- 
runner in Majority of Cases 


By FRANK ELLINGTON 


Sell a program, by all means, if you 
an, but if vou can’t then sell a pack- 
ug TI was the advice Millard R. 


Orr. of the Massachusetts Mutual Life, 
Philadel- 
meeting of the 
noon. Mr. 
production has averaged be- 


million 


to leading agents of the 
a luncheon 
PLICO Club last Tuesday 
tween a half a million and a 


nnually for a number of vears, was the 


guest speaker at the meeting. His talk 
was along informal, highly practical 
nes. He gave concrete examples of 
ase histories to illustrate his points 
and his points at all times were aimed 


at the problem of selling life insurance 
licies. 


To begir 


between the slump that every life agent 


with, he drew an analogy 


encounters from time to time and “gen- 
erator” trouble in an automobile. As 
long as the generator works the driver 
never gives it a thought, but when the 


ld bus fails to start some morning the 





prime importance. 


salesman run 


becomes of 


does the 


Just as surely 
nto a period when intellect and en- 
thusiasm no longer function and the 


roblem these factors 
As a mat- 
ter of fact, the human machine requires 
be kept al 


efficiency. 


if revitalizing 
ecomes just as important. 


nstant attention if it is to 


like 





production 


Keading inspirational literature and 
hinking up original sales ideas will 


upply the spark that keeps the wheels 
sales Read Vash 
Young’s “Fortune to Share,” and such 
ther inspirational books as are perti- 


nent to t W hole-hearted 


urning in 


work. 


he job at hand. 
enthusiasm knows no substitute, in the 
on of Mr. Orr. 

Prospecting is not the answer to the 


The 


f getting a hundred new prospects 


roduction problem, he declared. 


so hard, but the problem of map- 
ng out something to say to those 

pects is something else again. In 
st cases, Mr. Orr advise some par- 


ar package idea w1 be the an- 


MEDICAL SECTION CHAIRMAN 





Dr. John R. Neal 


swer. Once the new prospect has been 


sold a policy, no matter how small, for 


yme specific need, the problem of pre- 


senting a complete program has been 


vastly simplified. 


Get steamed up about the job and 


stay that way, he urged. One of the 


surest means of accomplishing this is 


for an agent to do his own thinking, 
} 


because he can present much more ef- 


fectively an idea, however simple, if it 


has been conceived in his own brain. 


Take pride in your successes and em- 
Instead of 


phasize them in all cases. 
brooding over past failures, talk about 


that hard sale tha across so 


Think about 


and business 


was put 
splendidly. and tell the 


wife associates about it. 


’ ae or : 
(Concluded on page 0) 


State Mutual Celebrates 
Ninetieth Anniversary 

The “Pageant of 

ampaign of 13 weeks in 
State Mutual’s 90th anniversary, got 
under way on March 16. 

Agencies throughout the country met 


) a _ 
Progress,” colorful 


celebration of 


on the morning of that day and were 


surprised by news of this largest of 
State Mutual’s contests. 

The campaign, which is a competition 
between all agencies, both teamed and 
alone, depicts passing events since the 


1 ‘ 


mpany was founded in 1844. 


Medical Section Will 
Meet at The Homestead 


Tentative Program Arranged for 
Annual Meeting at Famous 
Virginia Resort June 14-16 


Dr. Donald B. Cragin, medical di- 
rector of the Aetna Life 
Company and program chairman of the 
Medical Section of the American Life 
Convention, has announced the prelim- 
inary plans for the 24th annual meet- 
ing of that organization, to be held at 
The Homestead, Hot Springs, Virginia, 
15 and 16. Dr. John R. 
Neal, and medical 
director of the Abraham Lincoln Life, 
is chairman of the Medical Section and 


Insurance 


on June 14, 
secretary-treasurer 


will preside. 
In view of the fact that a favorable 
mortality experience is more vital to 


a life insurance today than 
ever before, this year’s 


the Medical Section should attract more 


company 
gathering of 


than the usual attendance. 


Degenerative diseases are claiming, 
vear by year, a heavier toll among life 


policyholders, and the 


for the Medical Section gathering 


insurance pro- 
will cover some of the major problems 
in that field of life insurance medicine. 

The complete program has 
been worked out by the committee in 
details 


not yet 
charge, but the preliminary 
promise an outstanding meeting. 
The tentative program as announced 
by Dr. Cragin lists the following speak- 
ers: Dr. John R. Neal, chairman; Dr. 
F. A. Willius, 
medicine, University of Minnesota, and 
head of the cardiac department, Mayo 
Rochester, Minn. (This address 
will be illustrated by lantern 
Dr. A. F. Hall, Jr., assistant 
life conservation division, The 
National Life; Dr. Irving 
Baltimore; W. I. Morrow, assistant 
retary, Aetna Life; Dr. Reynolds C 
Voss, and Dr. Aldea Maher, Pan-Amer- 
can Life; Dr. H. H. Shook, medical 
Ohio National Life. 


the interesting 


associate professor of 


Clinic, 
slides) ; 
director, 
Lincoln 

Spear, 


Sec- 


director of the 
busi- 


In addition t« 


being 


ness arranged by the 


program 
committee, the 
Homestead is 


annual 


program management 


if The 


make the 


+ 


cooperating 0 
meeting a delightful 
one and exceptionally low rates have 

ff t 


peel ffered to the members 
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Fewer Insurable Prospects 
WHAT A RELIEF THIS IS! 
Today Than Ever Before L ——<— 
SS | T/TTA 
More en and women are un un | 
at a iring tne eect _ aaa 
j 
rs Dr. He W. Cool DEPRESSioN'? 
nt and me directo I WHAT DEPRESSi0N? Newspaper publicity of a in 
rn Nat | Ir ! favorable nature was the ry 
, vi : Mint rather than the exception dy 
dare efore al na ing Financial Indenenden, 
; Week, so much so, in fact, thi! 
. “— ‘BS m several issues of this magazin: 
Ter > M He would be required even } 
re rsol ire having summarize all that was printed 
nsurance ' , There were some truly oy 
; : standing examples of cooper 
— See arc B tion with the movement. F 
: , Zz ‘ , + Po 
} ‘ vie Fic flicials of all Bi instance, the accompanyin 
‘ e anxiou ft a ) front page cartoon appearing 
Z4 g 
n their b ha he in A, in the Los Angeles Times. A 
neti itinetie. al ifety faa so, the editorials in the Cir 
Ae < . ; Z ZG cinnati Enquirer, which inspired 
rtality ra viewpoin Z a bulletin from the chairman! 
H that medical selection Is not g the Frontier Safety Committe: 
! ‘ hat va ( ! é Y p@ 
g 3 
go but it peal e because Bo | 
Yp22 wvyv 
relatively more impaired risks ‘ _ 
hysica financia " mora 
= nN 
Field Supervision Record New Annuitants Table of equal age, and also intermediate s 


Best in Company's History 


Last month district managers of the 
Wi ‘ and Southern Life made the 
record in field supervision in the 

of the company. Finals, open 

and deficiencies were the lowest 


All these signs are indicative 


sperous year. 





















If the inquiries that have come to us 
in the past two or three months are an 
indication, there should be wide interest 
in the publication by the Actuarial So- 


ciety of the American Annuitants 
Select Table, Male Lives, 3%4 per cent 
Commutation Columns (D, N, C, M and 
R) for single lives and two joint lives 





gle and joint 
above 


number 


life annuity values on t 


will in the née 


the 


basis 


of 


appear 
Transactions. 


Advance reprints, however, will 


available shortly, bound in cloth, a 
uniform with the 4 per cent tables pu 


lished 


in 1927. The price of the: 


prints of the new tables will be $2. 








MONDAY MORNING A, M., April 16 





Eastern Special Conference 


Life; Albert E. Smith, comptroller, 


‘Home Office Personnel Activities’’— Security Mutual Life (N. Y.); J. 
James B. Slimmon, presiding Russel Sykes, vice-president and 
comptroller, Fidelity Mutual Life; 
9 :30—Registration—Convention Floor Foyer. + harem — or actuary, 
. utual Life x. ¥. 
10:00—Address: “Health of Home Office ™ 
Workers,” Dr Berthold T. — ‘ - 
Schwarz, medical director, Bankers TUESDAY A. M., April 17 
National Life “Organizing and Operating a Planning De- 
11:00—“Examples of Research Work Valu- partment.” general chairman, Ralph R. 
able to the Insurance Executive,” Coombs, assistant secretary Massachusetts 
Dr. Marion A. Bills, assistant sec- Mutual Life. 
retary, Aetna Life Insurance Co 
12:15—Association Luncheon 9:30—“Home Office Planning,” Ralph R. 
Coombs, assistant secretary, Massa- 
chusetts Mutual Life. 
MONDAY P. M. 10:00—“Fundamental Principles Underlying 
1 :30—*Secial Responsibilities of Employers the Planning of Office Routine, 
of Clerical Labor.” F. L. Rowland. Henry F. Fathauer, planning super- 
secretary, Lincoln National Life. visor, Lincoln National Life. 
2:30—“Employees’ Loan Funds,” Peter 10:30—“The Planning of Office Routines, 
Griswold, assistant secretary. Aetna D. M. Stevenson, secretary planning 


Department, London Life Insurance 


LIFE OFFICIAL MANAGEMENT ASSOCIATION 


Hotel New Yorker—New York City—April 17-18 


TUESDAY P. M. 
‘Budgetary Control,” general chairman, 
Gordon A. Hardwick, vice-president and 


}:00—“Budgetary 


700 


comptroller, Penn Mutual Life 


:30—“Possibilities and Limitations of Bud- 


eetary Control,” Gordon A. Hard- 
wick. 
—“Principles of Budgeting as Applied 
to Life Insurance Companies and 
Budgetary Control of Home Office 
Expenses,” Frank P. Samford. 
president, Liberty National Life. 
0—"“Budgetary Control of Agency Ex- 
penses” (Branch Office), F. R. Gale. 
comptroller, Continental American 
Life. 
Agency Ex- 
Ray W 
Con- 


Control of 
(General Agency), 
agency assistant, 


Life. 


penses” 
Simpkin, 
necticut Mutual 


}:30—“Budgeting as an Aid to the Defini- 


tion of Administrative Policies and 











Casualty and Surety Company. c ‘ 
: , o. : : > con SO ae ers 
\0—Discussion of Afternoon Papers—Dis- : , : to the Acturial Function.” Spea 
cussion Leaders: George W. Skilton 11:60—Discussion of Morning Papers. to be selected. 
comptroller, Connecticut General 12:00—Association Luncheon. 4 :00—Discussion. 
=f = - ae ctr i —_ — 
} 74 
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Change of Age as Factor Per Capita Income AS | LIVE 


in Getting the Application Increased In 1933 











By FrANK ELLINGTON 


Nearls per cent of all applica- The national income produced in the 
for insurance are signed dur- United States in 1953 amounted to r of 
ns } : es = - te OST of the annual statements for 
; iii th immediately preceding $29.8 billion, according to a preliminary e annual statemen os 
Of amo ng the r raperinll, a3 . ; the year 1933 have been pub 
1s the hange of age, this being well over ¢sStimate announced the National! In- : 

@ ry @ Chalin ~~ 2 — . 5 fi a . a lishe ¢ ¢ atta ¢ Ss » collecti 
‘ption ¢ th nber signed in anv other dustrial Conference Board. This repre- lished and a right handsome collection 
eDendenc nth. it evealed by the Life Insur- S¢€mts an increase of $1.5 billion, or 3.7 © statistics they proved to be. Ther 
\ fact, thet BO Sa Research Bureau. of Hart- per cent over the total of $38.3 billion “4S; however, one annual statement 
$ Magazin: lbs : ’ 929 ” ‘ the Which was never published and never 

‘ a iF er, as might be expected, for 1982. Income per capita of the 
ven + ra l ct, «€ I pil I CU 9 : ‘ ; on - . ania . 
as printec ' h after the change of age total population was $316 in 1955, as will be. It wa omething terrible, I 
ec ¢ alt I tr < | aL es a . : E . a. — 
truly out ‘tions are completed than Compared with $307 in 1932 happen to know, with liabilitic o far 
f cooper lila vied. th figur In the three years, 1930 to 1932, | 1 excess of assets as to make the en- 
p n any simile period, e hgure . ’ ‘ . 
nent. fy — : ' ee a ; Tae nt tens ire set-up appear ridiculous. In fact, 
» thic . eing only 2 per cent ne National mnconir caer ead ontinu : 
>Mpanying sales as : i P even a casual perusal of this statement 


] , »Q*) ; ) qy¢ » 7 F 
a : ously from $83 billion in 1929, to 370.5 
appearing The i al ver applications ar . 
ns — a ce ee could inspire but one possible com- 


i billion in 1930, to $54.7 billion in 1951, 
Fimes. gned ju ifter the age has increased llion i , a4 “R ; ' " 
the Cis and to $38.3 billion in 1932. The figures | Ment: “hotten to the core. suspect 
. nad that e-number of gew cases Is 5 +} t : r t ° 
h inspires , : on a per capita basis show even more hat there are a great many other sim 
ag rger progressively up to the time wa a : 
airman ¢ ATE : strikinglv than do those of total na- ta! inpublished annual statements, 
YOMmMittes vhen another age change is about te ee, Se ; ; : : ; ; 
tional income the decline that took place and suggest that life agents endeavo1 
e place has been regarded as axio- ; coclions ee t ra : 
wg am : from 1929 to 1932. These figures are: | to search them out. The one I am re 
atic bi surance men. The present “* Kaui pen -j : a oo ea : alized 
1929, $683 ; 1930, $572; 1931, $440; 1932, | terring to Is, of course, a personalize 


y gives definite figures as to the ; : 
oy ee — ” dea S307 In 1932 pe apita income was statement of the financial condition of 
d of this increase. ' ‘ acing ye deste: “a ” . -_* nae 
| the lowest in 24 years, being only $7 As I Live” as of Dee. 31, 1933. 
[The data used in the present study : ; ; ae 
BY . ‘ above the per capita figure for 1909. « 
re taken from 3100 consecutive appli- 
tions received by two large companies G LANCING through this appalling 
iate s vl experience is regarded as typical Life Insurance list of figures, I decided that I had 
stumbled onto an Idea. At last, I 





s on tl r purposes of the analysis in question. D k 
he » In the following table the percent mn enmar thought, I can offer something con 
wes of applications completed in each Life insurance business in Denmark structive to the men on the firing line, 
will nth are given: is picking up. New production in the as I like to phrase it. The idea is this: 
th ; third quarter totaled 62,500,000 kronen, draw up an annual statement for the 
; dt: : oo Per Cent bringing the total for the first nine prospect. Assuming he has an income 
a ; oe = _ months to 187,000,000, as against 170,- of $4,000 a year which will remain fixed 
a { : r 000,000 in the corresponding period of for 20 years, for the sake of illustra- 
7 9.5 s 9.1 1932. The improvement is also true of tion, the first item under assets would 
6.3 0 ‘6 ins insurance branches, and is due to. be: Future earnings, 20 years . . .*$80,- 
— oe _s s the generally improved economic condi 000. Don’t forget to mark the asterisk. 
| — tions of the country, and particularly Then would follow such items as: cash 
of its export trade, where important on hand and in banks, securities, home 


and advantageous negotiations have and other real estate, present year’s 


been concluded with Great Britain and salary, income from investments, et¢ 


NDER liabilities would be listed 
first: Future living expenses. Such 


other items as every agent discusses 


Amount of War Pensions 
Decreasing in Canada 


other countries. 






the total amount paid out in wat 
| 





WANTED: 





ns in Canada has been decreas- 
an, | 
















and | ng for th past three years, and at MANAGERIAL MATERIAL | each day would follow mortgage on 
| Vee. 31, 1935, the annual war pension home. education of children, etc. The 

vd. Was approximately $5,500,000 less item “savings” is important under 
nan in 1931, and nearly $2,000,000 less liabilities. Now, it is more than likely 

-y an in 1932, This information has ; that the sheet will balance very nicely 
fice een given to the House of Commons BUFFALO MUTUAL and. under savings. even show a r¢ 
= | y the Minister of Pensions. The total UFE INS eee ANY ' ares pl xe are Mai tch 
» | ; spectable surplus, but there is a catcl 
Ex- | or 1931 was $47,459,478; for 1932, Buffalo N. Y. in it. The agent will say: “But, in the 
— *49,882,230, and for 1933 the total was event vour future earnings are cut off 
41,909,395 Men who weuld make good local at the cad of the Sfth veer. even count 

» The decrease occurred in retroactive and district managers in various ing anticipated savings, you will show 
yn- adjustments and restoration of final territories in New York and Ohio a deficit of about $54.500. That is a 
a ments. The following indicates the are wanted by this 62 year old very dangerous condition, it seems to 
nd ationship: Pensions for 1931, $40,- company to start asagents. Write me. Now, I'll show you how we can 
. 199,310; 1932, $41,298,465; 1933, $40,- | in confidence with details of ex- | make this balance sheet safe agains 
730. Retroactive adjustments; 1931, wngge to E. Parker Waggoner, an army of C.P.A.’s. But, the moral is 

*9,918,176; 1932, $1,750,91 4; 1955, $1,- | Bert awn Supt. of Agents, Buffalo, N.Y. obvious. It seems to me that this offers 

-_ 19,48) Eee a new approach that has possibilities 























Annuities Insurance 


AMERICAN 
CENTRAL 
LIFE 


INSURANCE COMPANY 
INDIANAPOLIS 


Old Line Legal Reserve 
Established 1899 


HERGERT M. WOOLLEN, President 











Guaranteed 
Benefits 


Guaranteed 
Low Cost 











= Dr. Johnson 
Prescribes 





"Ye who listen with credulity to the whispers 
of fancy and pursue with eagerness the phan- 
toms of hope; who expect that age will 
perform the promises of youth, and that the 
deficiencies of the present day will be supplied 
by the morrow—{attend the history of Ras- 
selas, Prince of Abyssinia.}" 


Thus Dr. Johnson in his 18th Century classic, 


Rasselas." 


Having substituted for the words in paren- 
theses some appropriate . reference to life 
insurance, how might the underwriter more 
comprehensively cry the reasons for his wares? 


THE LIFE INSURANCE 
COMPANY OF VIRGINIA 
RICHMOND, VIRGINIA 


Chartered 1871 

















NOW IT's 
LIFE INSURANCE 





by WALTER CLUFF 


Author of “Life Underwriting 
Efficiency” and “The Spirit of 
life Underwriting.” 


This compact, pocket-size booklet picks up the 
thread after a prospective agent has been sold on life 
insurance and has signed a contract 


Simply written, frank and straightforward, non 
technical in every respect, the suggestion is made that 
this thirty-six page booklet be made standard equip- 
ment for every new agent. The author explains “the 
demands and exactions that our business makes of 
you as you enter it,” and puts before the new agent 
“the obligations and responsibilities it lays upon you 
through study, preparation and procedure.”’ Plainly, 
it tells what every new agent “must face, what he 
is ‘up against’ ” in selling life insurance. 


It is not intended to discourage the new man. 
Rather a thorough reading should start him off in 
the right direction. This booklet should be among 
the first of educational matter given to him. It can 
be used for the older agent who needs to be resold 
on the fundamental habits of life insurance selling. 


Review by B. M. Wolberg, C. L. U., in Manager's 


A COPY Magazine of the Life Insurance Sales Research 
12 COPIES $5.40 Bureau 


ORDER TODAY FROM 


THE eae 4d FIELD — ia 
LOUISVILLE, - KENTUCKY STEPHEN M. BABBIT, Pres. 











The Great American Life 
Insurance Company 


Hutchinson Kansas 


introduces the 


READY CASH POLICY 


Built for quick sales Geared to the times 





@ Issued for FIVE HUNDRED DOLLARS. 


No more, No less. 

@ Provides READY CASH to protect other 
insurance. 

@ INCONTESTABLE from date of issue. 


@ Ordinary Life or 20-pay Life. Ages one 
month to 55 years. 











DRAFT FOR $500.00 IMMEDIATELY AVAILABLE 


The Great American Life Insurance 


Company 














The Spectator, April 5, 19# 
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General American Life 


Wiping Out R. F. C. Loans 


additional payments the 


former Missouri State Life 


Threug! 
jebt of th 
insurance Company of St. Louis to the 
Reconstruction Finance Corporation 
has been reduced by the General Amer- 
can Life Insurance Company to only 
¢1.564,645.455, exclusive of interest. On 
8. 1933, when the General Amer- 
an Life took over the Missouri State 
Life’s assets the old company owed the 
R.F.C. and various banks a total of 
87,163,958. By Dec. 31 all of the bank 
ebts had been paid in full while the 
R.F.C. had been cut to only 
$5,445,841. Payments made in January, 
February and March have now reduced 
the debt to but $1,564,645.35, exclusive 


nt 
sept. 


balance 


of interest. 
The company has been licensed to do 
business in the state of Georgia. 


American Central Life 

To Observe Anniversary 

The various Indiana agency groups 
f the American Central Life are unit- 
ng during the month of April in an in- 
tensive production drive, the purpose of 
which is summed up in the following 
announcement to all Hoosier fieldmen: 
“The American Central Life Insur- 
ance Company issued its first policy on 
April 10, 1899—thirty-five years ago. 
Organized under the laws of the State 
f Indiana, with the Hoosier State 
serving as the home of our headquar- 
ters throughout the years, and with In- 
diana the cradle of our first agency, 
the month of April and the passing of 
our thirty-fifth milestone this year of- 
fers a fitting time to inaugurate a drive 
for new business in celebration of the 
company’s birthday and in tribute to 
the State which gave it birth.” 
National Aid Vice-President 

Loyd W. Judd of Little Rock has 
been elected vice-president of the Na- 
tional Aid Life Association of Okla- 
homa City, according to an announce- 
ment by H. B. Houghton, president. 
He will have direct charge of Arkansas 
ousiness of the company. 





Dr. J. Charles Humphreys 

PHILADELPHIA, April 2—Dr. ° J. 
Charles Humphreys, 54, director of the 
Health Bureau of the Penn Mutual 
Life for the last eight years, died Sat- 
urday at his home in Germantown after 
a week’s illness. He is survived by a 
wife, a son, a daughter, a sister and 
three brothers. 


The Spectator, April 5, 1934 


Connecticut 


Silver Anniversary For 
Pres. James Lee Loomis 


Mutual Life 
Entered Service of Company As As- 
sistant Secretary, March 31, 1909 


Executive 


Saturday, March 31, marked the 


completion of twenty-five years of ser- 


Mutual Life 
president, 


vice with the Connecticut 


Insurance Company by its 


James Lee Loomis, who first became as- 


sociated with the company in 1909 as 


assistant secretary. In 1918, Mr. Loomis 





Loomis 


James Lee 


was elected vice-president and several 
months later was made a member of 
the board of directors. Upon the death, 
in 1926, of the late president of the 
Connecticut Mutual, Henry &. Robin- 
son, Mr. Loomis assumed the presidency. 

He is a director of many Connecticut 
institutions, among which are the 
Phoenix (Fire) Insurance Company, 
the Hartford County Mutual Fire In- 
surance Company, the First National 
Bank of Hartford, the Simsbury Bank 
& Trust Company, and the Hartford 
Courant. He is a trustee of the So- 
ciety for Savings, Hartford, and is also 
active in educational circles, being vice- 
president of the Loomis Institute. 

Mr. Loomis is a native New Eng- 
lander, having lived in Granby all his 
life. He is a graduate of Yale Uni- 
versity and Yale Law School. Before 
becoming associated with the Connecti- 
cut Mutual, he was engaged in the 
practice of law in Hartford having 
been admitted to the Connecticut Bar 
in 1905. 


Richard E. Myer Manager 
For Mutual Life of N. Y. 

Richard E. 
three and a half years has occupied an 


Myer, who for the past 


important position in the agencies de- 
partment of the Mutual Life Insurance 
Company of New York, has been ap- 
pointed manager for the Mutual Life at 
Harrisburg, Pa. 

Mr. Myer’s service with the Mutual 
Life dates from 1921, when he became 
district manager at Elmira, N. Y. Dur- 
ing his experience in the field he was 
114 times on the company’s honor rolls 
for amount of business written or num- 
ber of lives insured. In October, 1930, 
he was brought into the home office to 
organize and put into effect a plan for 
the distribution of company literature, 
training course material and sales helps 
to the Mutual Life field force through 
The plan is now in suc- 
cessful operation and will be continued. 


its managers. 


Goulden, Woodward, Cook 
and Gudeon Celebrate 


On Monday of this week Goulden, 
Woodward, Cook & Gudeon celebrated 
their thirtieth anniversary as general 
agents for the Connecticut General 
Life Insurance Company of Hartford. 
Approximately 500 guests, many of 
them brokers who have been doing busi- 
ness with the agency for a number of 
years, participated in a buffet luncheon 
at the 80 Johm Street offices. When the 
agency began business 30 years ago it 
was known as Goulden & Millar. Ar- 
thur P. Woodward, the present senior 
partner, was formerly in the home 
office of the Connecticut General Life, 
having been secretary of the company 
for many years. He came to New York 
and the agency in 1925. 


Offers Subscriptions 
As Production Prizes 

Vice-president Jackson Maloney of 
the Philadelphia Life Insurance Com- 
pany announced at last Monday morn- 
ing’s educational meeting of home office 
agents that each of the five leading 
producers for the month of April would 
receive a year’s subscription to The 
Spectator as a prize. 


Home Life's Production 


March new showed an in- 
crease over last year of 35 per cent for 
the Home Life Insurance Company of 
New York, bringing the gain for the 
first quarter, compared with the same 
period of 1933, to 46 per cent. 


business 
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fEtna’s 1934 Automobile Show 


Acting upon the belief that there is unusual interest in the new 1934 automobiles, Reat to ' 


and that the purchaser of a new car is a good prospect for the sale of automobile 


“At Yourli413) A 


insurance, the A2tna has prepared a compact yet comprehensive composite catalog 
two ia Coast-t 


showing every American-made car. Its 72 pages contain photographs and brief speci- 
Cartoon 1A series « 
story Me insurat 


fications of 151 models introduced this year by the thirty-one manufacturers. 








This authentic, informative booklet is the cornerstone of a forward-looking, ducelffiy avent’s 
co-operative campaign enthusiastically endorsed by the automobile industry and ReadyaolliProeram: 
. Pi s 8 » 
already acclaimed by A2tna agents as one of the most constructive ideas yet developed notedfcing sale: 
to promote good will and automobile insurance sales. New Caniidvertiser 
; . . ; Five aitished fre 
Supporting units in this campaign radio announcements. Agents who fol- — 
: ie Special A@@isements. 
designed to stimulate new business in- low out this unique advertising and sales 
Bop: : inch ements, 
clude “copy” for letters to prospects and plan will undoubtedly find it produc- 
dealers, return mailing cards, window tive of very tangible results. Etna Cain 8983) / 
display suggestions and material, news- Any agent or broker who has not yet COUT, Sar, 
paper releases and newspaper adver- seen this booklet, may have a sample Automobiffllysis Cha 
tising, motion picture “trailers” and copy upon request. contami in “clir 
oe. f- Ys to 
Etna Casualty and Surety Company 1 
. ! 
Hartford, Connecticut h EE It af 
| . [The Atna Casualty fety 
Please send me a sample copy of the ! 
eile a ‘ o 1 aff 
Etna’s 1934 Automobile Show. 
OE ee eee ery ee 1 THE ATNA LIFE INSURANCE COMPANY-! 
I i 
Addr ' THE AUTOMOBILE INSURANCE CO! 
fAaar;ress 
! 
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Tlelp AXtna Agents Sell 


iAutomobile Insurance 


Ay ¢ available for their use this season an unusual variety of advertising helps 


Jesigndkure contacts with prospects for automobile insurance and to enable them to 
‘urn tg into sales. There is advertising to attract the attention of the unknown 
rospfal to send to the known prospect. There is also advertising designed to assist 
he agi” his sales talk more graphically and convincingly. 


hf advertising permits the 42tna agent to be in many places at the same time, 
ointigfed for Etna Automobile insurance and telling of the Coast-to-Coast protec- 
ion apt is afforded by an tna Automobile policy. 








Xeal§ to Work for AEtna Agents 


At YourMli413) A 20-page illustrated booklet attractively printed in 


| 
‘ 


two i: Coast-to-Coast service in action. 

artoon IMA series of six tabloid comedies telling theatre goers the 
story Mie insurance. The first commercial cartoon films ever pro- 
duce: ty agent’s name ‘“‘trailer’’. 

eady-+ol@Programs. Thirteen electrically transcribed programs by 
note Ming sales talks interspersed between musical numbers. 


NEWSPAPER] 


CARTOON ALBUM 


ew Cattidvertisements. Illustrated by O. Soglow, noted cartoonist. 
Five aiitished free each month. 

ecial Aaisements. A timely series of six double column seven- 
inch @&ments. Mats or electros furnished without charge. 

tna Canim 8983) A painting book for the children. Lithographed in 
color. Sibel, 

atomonagisis Chart. (Form 11419) Designed for use at point of 
conta in “clinching”’ the sale. 





tys to be an AEtna-izer 
Ityety Company 
afi 


'Y-lARD FIRE INSURANCE COMPANY 
COM® HARTFORD, CONNECTICUT 












































a 
—= = ae Shenandoah Life 
ANNOUNCEMENT pony ag 


The Lineoln 





enlargement for 1954 of 


OUTDOOR ADVERTISING. 


reaches millions of 


the country. » » 


National Life Insurance Com- 


pany of Fort Wayne, Indiana, announces an 


its successful program of 


This year’s program 


Americans in the major cities of 








Packages or Programs? 


(Concluded from page 12) 


If an agent intends to stay in the life 
insurance business he simply has to be 
capable of becoming inspired, Mr. Orr 
averred. 

One good way to appreciate the na- 
ture of life insurance, which is inspir- 
ational in itself, is to think about and 
talk about death claims paid, what such 
payments meant to the beneficiary and 
what would have been in prospect with- 
out insurance. If an agent has never 
had such an experience, he urged that 
he search out some agent who has had 
the experience and talk to him about it. 
It’s inspirational. 

Service is always worth while. Never 
lose an opportunity to do something for 
others. It builds good will for the fu- 
ture and often pays dividends imme- 
diately. 

A knowledge of the technique of the 
business is, of course, essential, he said, 
and further suggested that every agent 
should prepare a list of questions on 
certain fundamentals which would per- 
mit him to automatically and correctly 
answer common questions concerning 
policy forms, rates, etc. Mr. Orr never 
carries a rate book. All he requires is 
a sharpened pencil and a piece of paper 
for his interview. He maintains that 
the prospect is interested in approxi- 
mate costs and he knows those pretty 
accurately. 


President Clifton Maloney addressed 
the gathering briefly, thanking the 
speaker for his fine talk, and Vice- 
president Jackson Maloney urged more 
of the company’s leaders to participate 
in the Monday morning meetings which 
are being conducted to prepare sales- 
men to take advantage of the better 
days which loom ahead. C. H. Smolens, 
president of the club, conducted the 
meeting. 


Three Regional Meetings 
Are Scheduled for April 

During April the General American 
Life Insurance Company of St. Louis, 
Mo., will hold three regional general 
agency conferences according to an an- 
nouncement by John J. Moriarty, 
agency vice-president. 

The series started with a meeting of 
Texas general agents at San Antonio 
on April 5. Middle West general agents 
will get together in St. Louis on April 
11, while the third meeting will be at 
Pittsburgh, Pa., on April 19 with the 
Eastern general agents in attendance. 


Not Afraid of Farm Land 


A. M. (“Pick”) Embry, district man- 
ager for Kansas and Western Missouri, 
with headquarters at Kansas City, for 
the Equitable Life Assurance Society, 
has purchased a 400-acre plantation in 
Pope county. 


Shenadoah Life Insurance Company. 
toanoke, Va., has announced that stock. 
holders of the company have unani- 
mously voted to mutualize the Shenan- 
doah. <A_ recently enacted Virginia 
based on the New York law. 


authorizes the plan now being consump. 


statute, 


mated. Trustees who will take care of 
stock purchase transactions are: Presi. 
dent EF. Lee Trinkle, 
Charles E. Ward, J. Sinclai: 
speaker of the Virginia House of 
Malcom C. Perkins, of the 
Department of Commerce, Washington, 
and Lee Lynn, prominent Roanoke mer. 
chant. 


V ice-president 
Brow n, 


Delegates, 


Reliance Life Increases In 
Southern California 

The Southern Depart- 
ment of the Reliance Life, under the 
management of V. J. Adams, shows an 
excellent gain on both written and paid 
business the first quarter of 1934 as 
compared with the same period of 1933. 
The gains for the first quarter of 1934 
as compared to 1933 were as follows: 
Written business 149 per cent on vol- 
ume, 68 per cent on applications; paid 


California 


business, 109 per cent on volume, 45 per 
cent on applications. 

For the month of March, 1934, as 
compared to March, 1933, the written 
business showed a gain of 231 per cent 
on volume and 90 per cent on applica- 
tions; paid, 155 per cent on volume and 
5 per cent on application. 


To Talk on Advertising 


Former Congressman David W. Hop- 
kins, assistant to Walter W. Head, 
president of the General American Life 
Insurance Company of St. Louis, Mo., 
will deliver an address on “Has Ad- 
vertising Failed?” before the members 
of the Advertising Club of Des Moines, 
Iowa, on May 1. While in Des Moines 
he will visit the office of W. W. Ferrier, 
general agent in that city for the Gen- 
eral American Life. 


Pacific Mutual Meeting 


Officials of the Pacific Mutual were 
honor guests at a two-day conference 
last week in Indianapolis. They were 
Frank R. Woodbury and Leslie W. Mor- 
gan, vice-presidents, and Howard Dué- 
ley, treasurer, all of Los Angeles, and 
R. N. Rafferty of Chicago, district 
supervisor. 


The Spectator, y { pril 3 1934 





Em| 


ana 


Tt 


Ca 


if the 
ipany, 
Stock. 
inani- 
lenan- 
rginia 
; law, 
nsum- 
ire of 
Presi- 
sident 
rown, 
e of 
f the 
igton, 
mer- 


part- 
* the 
'S an 
paid 
4 as 
1933. 
1934 
WS: 
vol- 
paid 


per 


» as 
tten 
cent 


and 


‘op- 
ad, 
sife 





Page 21 








————— 
SS 


EVENTS * 


LIFE 


* COMMENT 








Ss 
—— 


The 1934 Handy Guide Issued; 
Most Complete Reference Manual 





Emphasizes Policy Changes of Past Year; Only 
Publication Showing Net Costs and Dividend 
Illustrations for 20 Years On All Policies Listed; 
Many New Features Contained in 1934 Edition 





Embracing many new features and 
eording the changes that have been 
rought about in life insurance by 
ysiness conditions of the past year, 


e 1934 edition of the Handy Guide to 
yecial and leading contracts, published 
this week by The Spectator Co., will 
ea thoroughly up-to-date and 
sary item of equipment for the sales- 
nan who wants authoritative informa- 
tion on these data. It contains, in 
iddition to the usual fund of essential 
nformation on premium rates, appli- 
ations and policies, a thorough treat- 
ment of the leading special policies 
ssued by the American and Canadian 
fe insurance companies as well as 
omplete information concerning the 
1ew disability clauses adopted by prac- 
tically every company. 

Another feature of the 1934 Handy 
Guide of particular interest to the 
agent this year is the 1934 Dividend 
Seales with dividends projected on a 
20-year basis showing the average net 
cost and the average annual net cost of 
mtracts for all ages. 

The Handy Guide is unique in that 

s the only publication which projects 
he dividend scale for a full 20-year 
term. The 1934 dividend scales are 
shown for regular policies, feature poli- 
ies, special policies and participating 
annuity contracts. Net costs for all 
ages of issue on the 1934 dividend basis 
are shown on all dividend exhibits in 
the Guide. 

Rates of interest payable in 1934 on 
proceeds of policies and dividends left 
) accumulate are shown for each par- 
ticipating life insurance company, as 
are the dividends on fully paid life 
policies. In conjunction with this ma- 
terial there are shown the actual divi- 
lends and net cost histories for 15 and 
20 years on policies issued in 1914 and 
This permits the agent, broker 
and general agent to have a complete 
analysis of the policy without resorting 
‘0a mass of other data and other pub- 


ati 


Cations. 


neces- 


1919, 


The Sp April 5, 1934 


ectator, 


With the changes that have come to 
the investment field as a result of the 
depression, there has come a new popu- 


larity for the annuity. 
turning 
the safest form of 
result of which annuity 


people are 


investment, 


More and more 
to the annuity as 
as the 
sales mounted 


to a record high last year and will con- 
tinue to play an important part in pro- 


duction results 


this year to 


different companies 
nuity rates, both 
immediate and de- 
ferred, in use by 
the company. 
Many of the 
larger companies 
recently adopted 
standard annuity 
rates. These new 
rates are shown in 
the Handy Guide 


this year for the 
first time. 

Rates and con- 
tracts in the In- 
dustrial Insurance 
Section of the 


Handy Guide have 
been added to in 
the present edition. 
A new section 
shows juvenile 
rates for most of 
the companies 
writing that class 
of policy. 

Some of the most 
important 
laneous features 
contained in the 
1934 Handy Guide, 
to name only a few, 
are: Monetary and 
mortality tables 
and tables showing 
net premiums and 


miscel- 


this 
section of the Handy Guide 
present 
the leading annuity 


year. A _ special 
is devoted 


reproductions of 


contracts of the 
, along with the an- 


reserves for the principal kinds of poli- 
both the and 
tables at 3, 3 


cies in use, on combined 
American 
and 4 
serve 


experience 
cent interest; terminal re- 
values on modified preliminary 
term (Illinois Standard) Ameri- 
can Experience with interest at 3! 

per cent, also for whole life policies on 
the preliminary term basis modified by 
the New Jersey law of 1922; industrial 
policies and rates; names of officers of 


per 


basis 


the various companies and of state in- 
surance officials. 


Supplemented Throughout Year 


A complete and convenient reference 
book, the Handy Guide is an example 
of skillful publishing as well. Clearly 
printed on thin Bible paper, it is bound 
in flexible cover so that it will lie flat 
when opened. The price of the Handy 
Guide is $4 a copy, or $4.35 if thumb- 
indexed. 

Three 
will be 
vals of about 
subscribers to 


Handy 
inter- 


supplements to the 
issued in 1934 at 
three months 
obtain data as to 
issued during the 


Guide 
to enable 
such 
policies as 


new are 


year. 





Yelling the man 


cant afford it 


who says: 


‘I CAN’T AFFORD 
IT” is sales en- 
emy number 1 
these days. 
That’s why the 
full force of 
Union Central's 
selling barrage 
is behind the 
Economic 

In the 
Post, Time, 


gram over the 
network the 
this timely 


lions of homes every 


Adjustment 
Saturday 
Colliers on 
the “Roses and Drums” 
Columbia 
facts about 
plan reach mil- 





Plan 


Evening 


This is a selling appeal that 
knocks over the “can’t afford 
it” objection and offers the 
prospect a way out. That’s 
production records all 
country are going 


pro- 


why 


over the 


week. —up! 


THE UNION CENTRAL LIFE 


Insurance Company 


CINCINNATI 














‘LOYALTY GROUP— 








JOLIN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice-Pres. é. G. POTTER, 2d V.-Pres. W. W. POTTER, 2d Vice Pres. F 
WALTER J. SCHMIDT, 2d V.-Pres. T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2d V.-Pres. 


NEAL BASSETT, President 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


CAPITAL 


$ 9,397,690 00 


Organized 1855 





JOHN R. COONEY, Vice-Pres ARCHISALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres, H. R. M. SMITH, Vi. Pres, 
w. 


NEAL BASSETT, Chairman of Board 
HENRY M. GRATZ, President 


E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E.G. POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Pres. 


WALTER J. SCHMIDT, 2d V.-Pres. 


T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2d V.-Pres. 


THE GIRARD FIRE AND MARINE INSURANCE COMPANY 





$ 1,000,000.00 Organized 1853 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice-Pres. HERBERT A. CLARK, Vice Pres, H. R. M. SMITH, Vice Pres, 
W. E. WOLLAEGER, Vice Pres HERMAN AMBOS, Vice-Pres. E.G. POTTER, 2d V.-Pres. W W. POTTER, 2d V. Pres. 


WALTER J. SCHMIDT, 2d V.-Pres, 


T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2d V.-Pres. 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 


$ 600,000.00 


Organized 1854 





NEAL BASSETT, President 


aaa R. . Vice-Pres. ARCHIBALD KEMP, Vice- Pres. HERBERT A. CLARK, Vice-Pres. H. R. M. SMITH, Vice-Pree, 


. WOLLAEGER, Vice-Pres. HERMAN A) 
e WALTER J. SCHMIDT, 2d V.-Pres. 


BOS, Vice Pres. E. G. POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Prea, 
T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2d V.-Pres. 


NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 


$ 1,000,000.00 


Organized 1866 





NEAL BASSETT, President 


JOHN R. COONEY, Vice Pres. ee D KEMP, Vice-Pres. HERBERT A. CLARK, Vice-Pres, H. R. M. SMITH, Vice-Pres, 
W. E. WOLLAEGER, Vice-Pres. ERMAN AMBOS, Vice-Pres. E.G.POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Pres. 


WALTER J. SCHMIDT, 2d V. a, 


T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2d V.-Pres. 


SUPERIOR FIRE INSURANCE COMPANY 


$ 1,000,000.00 


Organized 1871 





W.E. WOLLAEGER, President JOHN R. COONEY, Vice Pres. 


NEAL BASSETT, Chairman of Board 


H. R. M. SMITH, Vice Pres. HERMAN AMBOS, ba Pres. E.G. POTTER, 2d V.-Pres. W.W. POTTER, 2d = Pres. 


WALTER J. SCHMIDT, 2d V.-Pres. 


T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS. 2d V.-Pre 


THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 





$ 1,000,000.00 Organized 1870 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 
om | Pt COONEY, Vice ieee. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres, 
WOLLAEGER, Vice-Prer. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V.-Pres, W. W. POTTER, 2d V. Pres. 
E WALTER J. SCHMIDT, 2d V.-Pres. T. LEE TRIMBLE, 2d V.-Pres, OLIN BROOKS, 2d V.-Pres, 


THE CAPITAL FIRE INSURANCE COMPANY 


$ 300,000.00 


Organized 1886 





CHARLES L. JACKMAN, President 


NEAL BASSETT, Vice-President 


UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 





$ 100,000.00 Organized 1905 
NEAL BASSETT, President 
neg * R. COONEY, Vice-Pres. ARCHIBALD KEMP, Vice-Pres. HFRBERT A. CLARK, Vice Pres, H. R. M. SMITH, Vice Pres, 
. E. WOLLAEGER, Vice-Pres. HERMAN AMBOS, Vice Pres. E.G. POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Pres. 


WALTER J. SCHMIDT, 2d V.-Pres. 


T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2d V.-Pres, 


MILWAUKEE MECHANICS’ INSURANCE COMPANY 





$ 2,000,000.00 Organized 1852 
NEAL BASSETT, Chairman of Board 
J. SCOFIELD ROWE, Vice Chairman 
H. S$. LANDERS, President J. C. HEYER, Vice President WINANT VAN WINKLE, Vice President JOHN R. COONEY, Vice President 


E. G. POTTER, 2d Vice Pres. E.R. HUNT, 3rd Vice Pres’t S. K. McCLURE, 3d Vice Pres, T. A. SMITH, Jr., 3rd Vice Pres. F. J. ROAN, 3rd Vice Pres, 


THE METROPOLITAN CASUALTY INSURANCE COMPANY 


$ 1,000,000.00 





H. S$. LANDERS, President WINANT VAN WINKLE, Vice Lag 


E. G. POTTER, 2d Vice Pres. T. A. SMITH, 3rd Vice Pres. 


OF NEW YORK Organized 1874 
NEAL BASSETT, Chairman of Board 
J. C. HEYER, Vice President JOHN R. COONEY, Vice-President 


NK J. ROAN, 3rd Vice Pres. £.R. HUNT, 3rd VicePres. 3.K. McCLURE,3rdVice Pres. 


COMMERCIAL CASUALTY INSURANCE COMPANY 


$ 1,000,000.00 


Organized 1909 





WESTERN DEPARTMENT 
844 Rush Street, Chicago, Illinois 
HERBERT A. CLARK, Vice President 
H. R. M. SMITH, Vice President 
JAMES SMITH, Secretary 


CANADIAN DEPARTMENT 
461-467 Bay St., Toronto, Canada 
MASSIE & RENWICK, Ltd.. Managers 








————= LOYAL TO PRINCI 





PACIFIC DEPARTMENT 
220 Bush Street, 
San Francisco, California 
EASTERN DEPARTMENT W. W. & E. G. POTTER, 2nd Vice Presidents 
FRED W. SULLIVAN, Secretary 
10 Park Place 


SOUTH-WESTERN DEPARTMENT 
NEWARK, NEW JERSEY 912 Commerce St., Dallas, Texas 


OLIN BROOKS, 2d Vice President 
BEN LEE BOYNTON, Res. Vice President 
A. C. MEEKER, Secretary 


PLE--TO LOYAL AGENTS, LOYAL 











ARCHIBALD KEMP, Vice Pres, gy A. CLARK, Vice Pres. 
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Penna. Insurance Days 
Planned for Harrisburg 


Annual Gathering Scheduled to 
be Held at Penn-Harris Hotel 
on May 24 and 25 


Penn- 
held 


wn as 


be 


The a ial meeting kné 


Insurance Days will 


vei n the Penn-Harris Hotel at 
urris g on May 24 and 25. This 
$ x n will, like previous ones, be 
ged er the auspices of the Insur- 
Federation of the Keystone State. 
general chairman selected for the 
ent is Earle H. Schaeffer, who 
a director and a member of the ex- 
ve committee of the Pennsylvania 
era I 
Preparation of the program for the 
ssions now under way and Presi- 


the organization, 


Homer W. 


tA n D. Beyer of 


rether with Secretary 





ner and members of the executive 
group, is cooperating with Chairman 
Schaeffer whip plans for the meeting 
shape. Round-table conferences on 

e insurance, casualty and surety, and 
nsurance are planned for the sec- 

day of the convention. The first 
will see the usual luncheon gather- 

g with several prominent speakers 


atured 

guests at 
break in 
by entertainment specialties on 


the sessions 


Delegates and 


be given a the business 


evening of May 24 and by the cus- 
which will 


iry banquet and dance 


rk the close of the Insurance Days. 


Boston Fire Fighters 
Lessen Yearly Losses 


The practical and investment-pro- 
x results of fire prevention activi- 

s and the improvement in fire fight- 
gi mtrol are well shown in the 
eport of the Boston Protective 
Vepartment. In 1925 the average loss 
fre in the Hub was $2,080.07, but 


ear this 


figure had been reduced 


DSU. The total insurance carried 
uidings for which an alarm was 
ned in was $93,593,033.61 and the 
‘ggregate insurance loss thereon, in- 
ling buildings, contents, rent, use 
ccupancy, and vessels was $2,373,- 


1.09. The loss figures cover payments 
of 


ade and insurance estimates un- 


ttator, April: 3 


settled claims on all cases where an 


alarm was given to the department. 
rose 


* but 


The number of alarms turned in 


from 7678 in 1925 to 9147 last ye: 


despite this the number of fires with 
in 1933 as against 2632 


When the 
building, with 


loss 2662 


Was 


in 1925. growth of popula 


tion and consequent in 
into consid 
eration, it that the 


record of the Boston Protective Depart 


crease in hazards, is taken 
becomes apparent 
ment clearly shows the advance made in 


fire control and fire fighting methods. 


Annual Awards Announced 
By Fire Waste Council 


First prize in the 1933 Inter-Chambe) 


Fire Waste Contest went to Lakewood, 


Ohio. Announcement of the award was 
made at the meeting of the National 
Fire Waste Council, held in Washing- 


ton, D. C., late last week. The contest 


is sponsored annually by the Council 


and the Chamber of Commerce of the 

United States. 
Winning cities in 

as follows: 


the contest were 
more than 500.000 


250,000 to 


cities of 


population, Philadelphia; 


500,000, Providence: 100.000 to 250.- 
000, Hartford: 50,000 to 100,000. Lake- 
wood, Ohio: 20.000 to 50.000. Owens- 
boro, Ky.; under 20,000, Palo Alto, 
Calif. 


The 1933 contest made an exception- 
ally good record in the reduction of fire 
losses, the per capita loss of the com- 
peting cities having been $1.37, the low- 
the contest. This 
35,000,000 


est in the history of 


represents a saving to the 
inhabitant of these cities of $17,000,000 
under the 1932 figures. Their total loss 
l $48,150,429, as 


last against 


the 


year was 
an average of $82,925,000 in five- 
year period ending with 1932. 


Noted Insurance Lawyers 
Form New Combine 
Wendel .. 


lawyers 1! 


David Rumsey and 


Barker, noted insurance 


New York, have combined forces and 
organized a new law firm to be known 
as Rumsey & Barker. Both men have 
been prominently identified with some 


surance litiga- 


of the most important in 

tion of recent 
Mr. 

nition for his work on the 

resulted in the present Fidelity-Phenix 


years. 


Rumsey won widespread recog- 


moves which 


Fire, while Mr. Barker’s most recent 
exploit was as one of counsel in the 
rehabilitation of the National Surety. 


Canadian Fire Premiums 
Lowered Last Year 


Dominion Results in 1933 Showed 
Drop of $5,357,376 With More 
Favorable Loss Ratio 


OTTAWA, CAN., April 3.—The net fire 


insurance premiums written in Canada 
i Canadian 


in 19383 (all reinsurance for 
companies and registered reinsurance 


for other than Canadian companies de 
were $41,554,558, 
76 from 1932. The 
to $21,647,904 


with $30,068,923 in 1932. 


ducted ) a decrease of 


$5,357,3 net losses 


compared 


as 


The loss ratio 


amounted 


of net premiums written to net losses 
incurred in Canada for 1933 was 53.25 
per cent compared with 64.22 per cent 
in 1932. 

The decrease of $5,357,376 in premi 


ims apportioned among the operating 
companies was as follows: 

showed a ae 
$8,446,054 in 
The 


December 31, 


Canadian companies 
from 


1933. 


crease of $470,432, 
$7,975,622 in 
amount at risk 


was $1,687,007,902. 


net 


1933, 


1952 to 


at 


British companies showed a decrease 
in premiums of $1,850,388, from $20, 
113,468 in 1932 to $18,563,080 in 19532. 
The net amount at risk on December 31, 
1933, was $4,291,233,947. 

United States and foreign companies 
decrease in premiums of 
$18,052,407 in 19382 to 


The net amount at 


showed a 
$3,036,556, from 
$15,015,851 in 1933. 
risk on December 31, 1933, 


130,120. 


was $3,037, 


The following companies wrote ove} 
dollars in net premiums in 
Canada during 1933: The 
New York; Royal Insurance Company, 
Limited; Liverpool & London & Globe 
and London & Insurance 


Company. 


a million 


Home of 


Lancashire 


Dominion Fire Pre 
The Associatio 


The work of the 


ention Association, 
of Canadian Fire Marshals and The 
Canadian Fire Underwriters Associa 


tion has had effect in greatly reducing 


fire waste throughout Canada du1 
1933. 


In summing up the 


the 


ing 


derwriting in Canada in 1933, it can be 
said 


stockholders of fire in 


which 


executives and 


surance companies 


nsatisfactory conditions for the pa 


three 


vears. 


experienced 


results of fire un- 


that they were satisfactory to the 
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Your Furnace Fire 


iC'oncluded from page 1) 
than air. Because of thi 
nds to rise, and if a safe path to the 
itside s provided, the danger wil 
have been taken care of. This can best 


complished by leaving the damper 


he chimney uptake open, or partly 
This method assumes that in 
nking the fire at night a portion of 


irface of red-hot coals is left ex 
d so as to insure the burning of 
} ises which will be given off. The 


regomng 


precautions are particularly 


nportant if fine coal such as pea or 
wkwheat is used for banking pur 

This is true for many reasons. 
When fresh coal is put on a fire it is 


heated from underneath and more or 
carbon monoxide is _ produced. 
With nut and larger sizes of coal there 
an ample flow of air through the 
bed, and the gas burns with a 
lickering blue flame Pea coal and 
ller sizes pack so closely that ain 
innot penetrate with much volume, 
vhich reason these sizes should also 


that a 
is exposed for the igni- 
If the coal is piled 
regard to this 
solid blanket, the flow of air is checked 
the 


flame or spark to ignite the gases that 


always be fired in such a way 


glowing spot 
this 


on without 


tion of 


vas. 
and in a 
and prevents appearance of a 
are formed as the fresh coal is heated. 

If, as in Dartmouth 
a flame finally breaks through 


the case of the 
incident, 


and ignites the accumulated gas, then 
an explosion is likely to occur. With 
the furnace in good condition, the fire 
door would be blown open, thus leav- 


ing the smoke-pipe intact to carry off 


the gases in the normal way. 
the 
in good condition or 


If the furnace door is broken or 


smoke pipe is not 


well secured to the chimney or not 
kept clean, the fault should be cor- 
rected at once. It takes very little 


carbon monoxide gas to kill and it gives 
no headache and no odor. 
If, however, it is 
the effects 
ing windows or 


no warning 


discovered in time, 


can be overcome by open- 


getting out into the 


open air. 


Another safeguard, according to en- 


re 


gineers of the National Board of f 
Underwriters, 
stop” all vertical passageways in + 
walls, partitions and stairways. ( 
pletely sealing the basement, toget} 
with suitable enclosures around stg 
ways, dumbwaiters and elevator shaft 
and thoroughly fire-stopping all wa 
and partitions will go far toward pr 
quantities of 

gases passing through the house a 


venting sufficient 


entering the sleeping rooms. 


These precautions also are importa 


factors in preventing the upward spre; 


of the flames in the event a fire star 


in the basement of t 
show the case t 


in the cellar or 


house, as records 


in a large percentage of dwelling hous 
Nationa 
best thing 


suggested by the 
the next 
to “building to prevent fire” is to “pr 
such 
errors in 


fires. As 


Board engineers, 


vent fire by building” repairs 


are needed to correct 


original construction. Now is the tin 


when so much help is available, to eli 


inate the danger of destruction by fir 


or death from gases which arise fr 


fire. 


Is to complet ly “draft 





25 YEARS 
of 


Qn the oceasion of its one 


resolved to maintain § the 


ote 
. 


Kindred Lines ) 
| abies 5 
ison 


Stability and Enterprise 


and twenty-fifth year the North British 
& Mercantile Insurance Company looks | 
forward with confidence to the future, 
traditions 
of the past and the prestige of the 
present, secure in the loyalty and sup- 
port of its agents who have made this 


anniversary possible. 


NORTH BRITISH & MERCANTILE 
INSURANCE COMPANY, Ltd. 


(Writing Fire and all 
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| 1934 


It has been thoroughly 
date, and republished, 
much added new material, in a larger size, and 
containing more than 570 pages. 


| FOURTH EDITION 


THE AGENTS KEY 


TO 


|| FIRE INSURANCE 
| by ROBERT P. BARBOUR 
To be published April L5th 


For the past seventeen years this has been the 
standard text and reference book of fire insur- 
ance for the use of agents and brokers in the 
solicitation and writing 


of business. 


revised, brought up to 
with the inclusion of 


“One of the two most valuable books in 
the library of the Insurance Society of 


New York.” 


Price, per copy, $3.50 
Liberal discount on quantity orders. 
THE SPECTATOR COMPANY 


N.W. Cor. 56th & Chestnut Sts., 
Philadelphia, Pa. 
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RESULTS OF FIRE INSURANCE IN 1933 


\ggregates Shown by Spectator Fire Index, Just Published, Are First 


Authoritative and Comprehensive Review of Past Years Business in 


insurance companies do- 
g the United States in- 
reased their net surplus by $70,320,928 
1933, for a total of $631,619,976 and 
percentage gain the 
ear of 12.5. That is the outstanding 
fact revealed from the records, includ- 


Stock fire 


business in 


over previous 


ng American and foreign companies, 
the Spectator Fire Index 


This is the first au- 


as shown in 


ust off the press. 


ritative and comprehensive review 


f the fire insurance business to be is- 


sued and the 
resent is the sixty-sixth annual edi- 


tion, lists nearly a thousand insurance 


publication, of which the 


rganizations and shows their relative 
financial standing for the year ending 
Dee. 31, 1933. 


Stock Companies Paid $31 1,660,064 


The data given in the Spectator Fire 
Index reflect the difficulties of the past 
indicate the influence of the 
Act on property 
management. 


vear and 
National Recovery 
and its 
Losses paid out by all stock fire insur- 
totaled $311,660.064 


the 


inderwriting 
ance companies 


and their capital at the close of 


year was $328,388,198. That revalua- 

n of property took place to a large 
extent throughout the nation is indi- 
cated by a total premium income for 


the stock companies of $628,300,208 in 
1933 as against $662,656,163 in 1932, a 
decrease of 5.2 per cent. Economies in 
peration were largely responsible for 
a drop in underwriting expenses in- 
urred of 


1929 


6.6 per cent as compared with 
the divi 
dends paid fell off by this 


tem still aggregated $50,398,300 dur- 


1932 and while total of cash 


$8,487,026, 


ng the past year. The ratio of expenses 


paid to net premiums written was 48.7 


as against 49.8 in 1932, while the ratio 


of losses paid to net premium written 
was successfully lowered from 61.3 in 


1932 to 49.6 in 1933. 
The Spectator Fire Index presents 
statistics of important fire insurance 
mpanies not only for 1933, but for 
nine previous years and shows year by 
year their capital, assets, unearned 
premiums, net surplus, total income, 
Spectator, April 5, 193 


United States 


By THOMAS J. V. CULLEN 


premiums written, dividends paid, un- 
derwriting income earned, etc. Totals 


and ratios for a decade are also set 


forth. Par value of the stock per share 
is listed and tabulations show the 
1933 in the 


pre- 
fol- 
marine, 


miums and losses for 
classifications: 


motor vehicle, earthquake, inland ma- 


low fire, ocean 


rine, tornado, hail, sprinkler leakage, 


riot, civil commotion and aircraft. 


Assets Were $1,962.373,159 


The total admitted assets of all stock 


fire insurance companies are shown by 


the Spectator Fire Index to have been 
$1.962,3873,159 at the close of 1933, this 
figure being a decrease of 7 per cent 


from 1932. The total underwriting in- 


come earned was $692,635,637 and in- 


come from all sources was $708,974,099. 


reinsurance aggregated 


Reserve for 2 
The current reduction in 


$661,295,281. 


property values, plus conservatism in 


underwriting and close managerial 


scrutiny produced a ratio of losses in- 


curred to net premiums written of only 


17 per cent, a decrease of 10.8 from 











Srock Fire CoxrpPANIES 
SHow THESE FIGURES 


Combined capital, $328,388,198. 
Admitted 
Net surplus, $631,619,976. 

Cash dividends, $50,398,300. 
Total income, $708,974,099. 
Reinsurance reserve, $661,295,281. 


assets, $1,962,373,159. 


























1932. Underwriting expenses incurred 


ageregated $315,405,956 which was a 


decrease of 388,593. The under- 


writing exhibit table in the Spectato1 


ire Index shows the 1933 underwriting 
income earned, losses incurred, ex- 
penses incurred, underwriting profit or 
the 


with the 


and all correlated ratios for 


loss 
companies listed, together 
amount of gain or 


ing the year. 


n surplus dur 


1osS 


The aggregates for the stock fire in- 


surance companies indicate that those 


organizations are In a_ stronger and 


more stabilized financial position as a 
result of securities 


held, increases in surplus, reduction it 


appreciation in 


expenses and other managerial econo- 


mies. A return to former dividend 


scales is the indication to 


consequent 
stockholders and although the total net 
premiums written of the stock fire in 
surance companies fell off by $34,355, 


9” 


955 in 1933 as against 1932, there was 


a definite upward tendency in this item 
during the latter part of the year. If 
the trend of the last quarter of 19533 is 
continued throughout 1934 much of the 
premium loss will be regained during 
the the 

business approach its 


and volume of 


will 


present year 
written 


customary level. 


Detailed Statistics Given 


In addition to much other valuable 
information, the Spectator Fire Index 
enumerates groups of insurance com- 
panies, showing their constituent mem- 
berships and giving assets and net pre 
the respective organizations 
for the fire 


group. In- 


miums of 


together with totals and 


marine companies in each 
cluded in the listings are the names of 
State insurance officials; Lloyds; recip- 
underwriters’ 
included 


rocal underwriters; 


agencies; stock companies not 
in the main tables and similar informa- 
Proper appreciation of the true 


fire 


tion. 
financial 
companies can be achieved only by the 
use of the authoritative current 
cial the 
Fire Index showing the operating ex- 


standing of insurance 
finan- 


data presented in Spectator 


perience of the organizations as well as 
their past growth. The comprehensive- 
ness and conciseness of the publication 
make it a ready reference manual 
which is indispensable to important in- 
surance buyers as well as to insurance 


production managers, un- 


The Spectator 


executives, 
agents. 
Fire Index sells at 75 cents per copy 
manila binding and $1.25 
flexible pocket book, with 


derwriters and 


n 
per copy In 
discounts on 


quantity orders. 
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Field Man Painted As 
Business ''Poor Richard" 


“the home oflice representa 

n the ground” and compelled not 
lack of all phases of insu 

iste! if them as wel . the 

held mat ! no enviable 

i ire vets the credit which 
re } du That is what 

E. Ta r, sales promotion man 


the American of Newark group, 


hard-working representa 


searched the fire business in 


profitable connections. The 
eld nan, misunderstood and 
é maligned, wins the follow 
i from Mr. Taylor 


( must he know enough about 


irance business to be able to start 
mpany of his own, but his person 

i ust have unlimited versatility. 
He ist be a ready wit to those who 
pect omedy relief yet a be-spec 
tacled student to others; a golf and 
player to those so _ inclined, yet 
have h abhorrence of such things 
ound convincing when among the antis. 
He must be a tavern tippler, a drug- 


and a rabid prohibitionist, 


¢ owboyv. 


rding to the moment. 
(Yn his business side—and say what 
will, he is inherently business- 
nded—he must be an underwriter; a 


ilesman; an inspector; a loss-adjuster ; 
an efficiency expert: a rating expert; a 

tion agency, and a generai handy- 
s all of these!” 


in. and he 


Trouble Tricks Tappers 
For Sap of Profit 


The field man’s existence is simply 


travel, toil and trouble as he goes about 


tapping the insurance tree in search of 


the sap of profit Difficulties beset him 
on eve side not only those of the 
wre on whom he e¢alls, but his own. 
Yet curses are sometime called down 
por m for arriving at inopportune 
mes even though in reality “his time 

not his own” and despite the fact that 
his visits are made in line of duty. 
rouble tricks him on every hand, still 


he generally becomes its master. 
The field 


man does not expect pity 


in his eall- 


from agents for he has price 

vet he does expect a reasonabl 
hearing since his services are gratis 
nd the value of his experience of con- 
siderable benefit to the attentive agent. 
The company representative in his 
travels sees all sorts of problems and 
finds a solution for them so that when 


e applies his mind to the specific prob- 


lem of any given agent he renders an 


expert’s aid in an expert manner. Often 
his task results in saving business for 


the agent or directly influences gain in 


other ways. He is the one man in the 


business whose effort is to put more 


money in the agent’s pocket, seeing his 
reward in the agent’s growth and in his 


own record as viewed from his home 
offies 
Agents generally are benefited by 


the field man’s work and a willingness 


© hear him out hoist him out) 


will in the last 


(not 
analysis put additional 
bread of 
producer’s table. 


loaves of the desirable profit 


on the primary 





lrems Frou ABROAD 





An_ interesting from 
Vorway: In 1982, 


the ships over 


report comes 


only 0.5 cent of 


per 
100 tons, and only 0.26 
per cent of the tonnage was lost, which 


is the lowest ever recorded 


the 
loss in passenger ships, 


percentage 
in the marine annals of 
There 
and only three losses of fishing vessels, 
totaling 328 B.R.T. The 
accounted for by the fact that Norway 


country. 
was no 
low figure is 
has the 
fleet of 
countries. 

fleet 
English ships. 


today most up-to-date 
the seafaring 
War the Nor- 
largely of old 


modernization is 


mer- 
chant any of 
Before the 
consisted 
This 


one of the reasons why Lloyd’s in Lon- 


wegian 


don are especially keen regarding Nor- 


wegian maritime insurance. 


Fire losses in Great Britain and 
Ireland (including only £1,000 or over) 
totaled in 1933 £9,234,000, as com- 
pared with £9,106,000 in 1932, although 
total 


duction: 


yvremium receipts suffered a re- 
u I ipt uffered ! 


Ire 1 SSeS 
1932 1935 

Tear ary 1.016.000 £912,000 
Februar $90,000 164,000 
Marel S48,000 702.000 
April 736.000 1.301.000 
May 576.000 253,000 
June 1,450,000 929 000 
luly 722.000 885,000 
August 930,000 $21,000 
Septembe 344.000 802,000 
Oetobe 19S O08 164,000 
November 562.000 677.000 
Decembe 534.000 1,014,000 

9.106.000 9,234.00 


Different 
Swedish 


which, in 


results are shown by the 
fire companies 
1933, 18,670,000 


insurance 
paid out 
kronen for fire losses, as against 22,- 
190,000 kronen in 1932, a reduction of 
3,520,000 kronen, or Fire 
Inci- 


»» 


dentally, fire losses in Poland in 1933 


16 per cent. 


losses lowest since 1929. 


were 


were 8 per cent below the 1932 figure, 


and fully 26 cent below that of 


1951. 


per 


National Council Preaches 


Fire Insurance Doctrine 
Widespread interest of those 
cerned with fire prevention activit 


will be centered on the annual me 
ing of the National Fire Waste Coun 
in Washington, D. C., tomorrow, Val 
able suggestions for agents seeking { 
reduce hazards are expected to devel 


and the results of the sessions wil] py: 


into the hands of watchful produce 
much material tending to show {| 
broad service of fire insurance to ¢ 


public. 
The fact that 388 cities have filed » 


ports covering their inter-chamber fj 


waste contest activities during 1933 j 
interes 
on the part of citizens generally in tl 
The 


insurancewise—of 


dicates a constantly growing 
chief derivative—fiy 
the 


hazards is to mal 


movement. 
annual ¢a 
paign against fire 
the 
maintain in the public eye the prestig 


public protection-conscious ar 


of fire insurance companies and agents 


Reducing Fire Hazards 
When Walls Communicate 


Sound advice to those seeking to re- 
duce fire hazards involved in open com- 


munications between buildings is give 


by Sinclair T. Skirrow, assistant secre- 


tary of the Great American Insuran 
Company, New York. He says that ir 
some cases where it is necessary to cut 
off such communications, it 
ways practical to brick up the opening 
or to use ordinary fire doors. 

As an effective alternative he sug 
the installation of labelled aut 
or self-closing rolling steel doors 


gests 


matic 


instead of sliding or swinging door cut- 


offs. A maximum opening of 80 squa! 
feet or 12 feet in either direction is sug- 
gested, with a sill raised 4 inches abovi 
the floor for buildings containing mer- 
chandise. Mr. Skirrow has a neat litt 
explanatory drawing to prove his point 
Adjusters’ License Bill 
Postponed in Canada 

QueBec, CAN., April 2—Adoptio! 
in the committee and postponement 0 
the third reading of a bill sponsore 
by the Provincial Treasurer, ruling 1- 
surance adjusters must take an annua 
license from the Province featured the 


recent session of the Quebec Legisi# 


ture. 
The committee held to the claim that 
the bill would favor insurance com 


panies at the expense of the ordinar} 
working-man who held a policy. It ¥# 
the public in general and not the com 
panies who would be affected, they sa! 
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Code Still Doubtful 
As Negotiator Quits 


of a code covering the vari- 


The ae 

3 phas of the insurance business 
ver met with much company support, 
en though the agents strongly fa- 
ed it The agents’ code of fair 


Washington, D. C 
dis- 


still at 
government 


actices 


iting tor action or 


ssal. Arthur Lazarus, who resigned 


xt Saturday as assistant deputy ad- 


nistrator in charge of negotiations 
ran insurance code, stated that there 
no real basis for reports that the in- 
rrance business will not have a code, 

he did not say that the business 
uld have a code. 


Mr. Lazarus left the post which he 
r little over two months with 


e plan of returning to his work as 
nattorney and public accountant. His 
NRA dated an 


serve which was tendered 
Administrator A. D. 


nnection with from 
vitation to 
Divisional 
Whiteside. 
Just what will happen to insurance 
egotiations toward a code at the pres- 
No 


ssor to Mr. Lazarus has been appoint- 


nt time is problematical. suc- 


las yet and no announcement has been 


le as to whether one will be sought. 


Naue 

It is certain that many company ex- 
cutives would be well pleased if the 
ntire theory of an insurance code was 
allowed to die a quiet death, but the 
National Association of Insurance 
Agents would not relish the prospect, 
ecause then much of its recent work 
will have come to nothing. Meanwhile, 


Federal authorities have not acted on 
the agents’ code already submitted and 
there appears no indication that action 


$s soon to be taken, if at all. 


Birmingham Makes Survey 
Following Conflagration 


BIRMINGHAM, ALA., April 2.—As an 
iitermath of Birmingham’s recent $3,- 
000,000 department store district fire, 
4 survey of fire hazards in the entire 
ty has been ordered by W. O. Downs, 
Commisisoner of Public Safety. Fire 
Chief B. O. Hargrove has designated 
he man at each fire station in the city 
to make a thorough canvass of his ter- 
‘itory immediately, all 
such as shacks, dilapidated buildings 
i 


and 


listing places 
residences, and vacant lots covered 
with grass and other inflammable mat- 
ter. Downtown, fire escapes, sprinklers 
énd basement accumulations will also 
inspected. 


The information will be compiled into 
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i complete report. The Junior Cham 


ber of Commerce is cooperating and 


property owners will be urged as a 


matter of civic pride to eliminate fire 


hazards through razing the structures 


in question or through putting them in 


livable condition. If this doesn’t work, 
police powers will be used. 
Firemen's Training School 
Planned for Indiana 
INDIANAPOLIS, IND., April 2.—Plans 


are being completed for an annual In 


diana school for firemen. Except for 
the date of the 1954 


plans nearly are completed for estab 


selecting school, 
lishing a system of regional schools for 
primary training to be climaxed by a 
state school, according to a joint an- 
the Indiana 
Indiana Fire 
the Northern 
Industrial and Volunteer Firemen’s As- 
sociation. Date of the 
be set April 13 at the convention of the 
Indiana division of the American Wate? 
Works Association to be held in West 
Lafayette. 


Firemen’s 
Chief’s 
Indiana 


nouncement of 
the 
and 


Association, 
Association 


state school will 


the 
ranks of experienced firemen and from 


Instructors will be secured from 
college faculties to assure both practical 
First of the re- 
held at 
They will be held in some 


and theoretical study. 


gional schools will be Evans- 
ville, May 8. 
20 cities before the first annual school 
opens some time in the fall at Purdue 
University. 

Organized in groups according to sub- 
jects studied, the fire students will be 
required to attend the annual school 
four years before graduation, accord- 
ing to Clem Smith, chief of the fire 
marshal’s division of the state safety 
department. 
expected 
spectors, electrical inspectors, janitors 


Besides firemen, students 
are to include building in- 
and night watchmen. 

Back of the 
diana Inspection Bureau, the American 
Waterworks Uni- 
versity and the Firemen’s Associations. 


school are the In- 


Association, Purdue 


Death of W. S. Evans 
William S. 
the Fire Association group at Philadel- 


Evans, vice-president of 


phia, was found dead at the wheel of 


parked automobile last Saturday 


with a bullet 
pistol in his 


his 
wound in his head and a 
hand. He was 52 
age health 
threatened for some time by cancer. 


right 


years of and his had been 


SMOKE 


By GENE ROESCH 


ITH Japan threatening Occident 
al prestige in the Orient, with a 


boy puppet’s realm gnawing against the 


borders of Russia, with Great Britain 
arming to retain her vaunted title of 
Mistress of the Seas and with France 


hatching a new brood of eagles as an 


antidote to her Germanic fears, there 


wars” abroad 
W oodrow 


Ing 


zre in truth “rumors of 


in the world. 


Wilson 


in the oute 


The ghost of 


can almost be heard we 


dark. 


ssues 


ERSONALLY, 


surrounding the theory of war have 


the abstract 


always seemed simple to me. In ancient 
days it was both a form of cruel sport 
wealth. A 
favored 


and a means to individual 


tribe, envious of more neigh- 


foray and _ sallied 
Each 


returning 


decided on a 
forth to 


justifiable 


bors, 
had 
with 


plunder. warrior 
hope of 
riches and women that he himself could 
Modern warfare certainly is not 
the 
the 
frowned upon by authority, while his 


either 


keep. 


port and private soldier cannot 


even rob dead without being 


chance of women or riches 


through personal conquest iIs_ non- 


existent. Today’s wars are won or lost 


by bankers and he who fights is for 


tune’s fool. 


HE glorious shade that rides a 
spectral Traveler through the mists 
of Virginia’s moonlight once said: “It 


that 


were 


is well war should be so terrible, 
wf 


fond of it.” 


not become too 
But he 
and fought in courtliness and later died 


shut 


we might 


was born and bred 
with lips, incapable of the petty 
bickering of 
schemed and thieved at 
the 


those lesser men who 
Versailles in a 
conception of 


century beyond 


Robert E. 


HE wine of war is only an idiot’s 
drink and combat a stupid monotony 


of shocks so often repeated that their 


Lee. 


very horror ceases to horrify and there 
remains sense of 
futility 


time will come when women will refuse 


only a deadening 


and frustration. Perhaps the 


to applaud or him who 


for 


succor wages 
the 


churches will not only theorize against 


war any cause, and when 
war, but will condemn from the pulpit 
and publicly excommunicate any par- 
ticipant. If it Mars 


have ravaged for the last time. 


ever does, will 
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OND AND jy, 


2,905,697 Claims Settled 


Loss-PAYING RECORD is the yardstick by 
which the service and the soundness of a cas- 
ualty and surety company may best be meas- 
ured. Since its beginning in 1896—promptly, 
fairly, without interruption in good times or 
bad—the U.S. F. & G. has settled 2,905,697 
claims, aggregating more than $331,000,000. 





FIDELITY AND GUARANTY COMPANY 
affiliated 


UNITED STATES 


with which is 


G2 @ ¢ 
le &G FMUIRIE 


FIDELITY AND GUARANTY FIRE CORP. 
Dependable and Progressive Stock Companies 


Home Offices: BALTIMORE, MD. 
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| | Consolidated Indemnity 
| | To Be Granted RFC Aid 


‘oan of $1,200,000 Authorized 
for Purchase of Preferred Stock 
Expected Within 2 Weeks 


and In- 
York will re- 


the 


he Consolidated Indemnity 


of New 


loaned by 


Company 
$1,200,000 Recon- 
tion Finance Corporation within 
wo weeks, A. 


$s, pre sident of the 











Bertram Sam- 
Consolidated 

week. The 
n for purchase of preferred stock in 


autnorized 


next 
lemnity, announced this 
iny Was 


by the 


ard of directors of the Reconstruc- 





last Friday. 
asked to 


stock to the 


Corporation 
Shareholders will be 


Sub- 


ribe to the preferred ex- 


f $100,000. The dividend rate on 








Bs will be either 4 or 5 per cent, 
Samuels said. 

When the loan is completed the Con- 

ted Indemnity, along with othe) 

surar mpanies which have sold 

stock to the RFC will be 

es of the reduction in interest 

ar inced last week by Jesse H. 

j nes, chairman of the corporation. 

| lr. Jones announced that the corpora- 

nw reduce its dividend and in- 

est rates on preferred stock and 

tal notes of banks and insurance 

: as well as for se f-liquidat- 

| g enterprises, from 5 per cent to 4 

; rcent, for a period of five years be- 


erry 
’ 
r 
— 


Has 
Policy 


Automobile 
Plus" 


American 


New ''Par 


— aa te Be 





’ \ can Automobile Insurance 
ia St. Louis, Mo., recently 
| ig it a “par plus” policy which 
7 gives € special coverages in addition 
7 tion lines at substantially 
| tes as charged for the stand- 
The new benefits are: 

; nses when the car is stolen; 
nent of total theft losses; 
ge from floods; glass 
S drive-other-automo- 





release of attach- 
full; 


ims on 


4 I ial | 


P - . ee 
S regaraiess ol policy 


bonds paid in 


paid on entire amounts 





“ae 
r 


overage on a new 








Acquisition Cost Rules 
Set Up in California 


Regulations for General Agencies, 
Branch Offices and Agency Quotas 
Established on Coast 


Dispatches from San Francisco late 


last week carried the announcement of 
Joy Lichtenstein as chairman of com- 
mittee that new acquisition cost and 


agency rules for casualty business had 
been authorized by the Conference on 
Acquisition and Field Supervision Cost 


for Casualty Insurance, for use in Cali 


fornia. This was signified by the ap- 
proval of a constitution for a Cali- 


fornia organization with the same title 
at a meeting in New York on Tuesday. 
The lis] 


setup 


new rules establish a complete 


for casualty company genera 
offices with agency 


of the 


arbitrator for 


agencies and branch 


quotas in various sections state; 


it creates a temporary 


organization purposes, and provides fo. 
a permanent later. 


The 


about 


one 


onditions wll 


new ( y 
July 1, the dispatch quotes Mr. 


Lichtenstein as saying. All Bureau and 


non-Bureau companies doing a nation- 
wide business except Six have signed tne 


conditions. The new arrangement als 


provides that where a fire company has 


no casualty running mate but issues 
combination policy with one of the 
casualty members, such casualty con 
pany must certify that the fire com- 
pany will abide by the nstitution anc 
rules. 

In addition to Mr. Lichtenstein, who 
represents the Hartforé ther men 
hers of the Governing Committee ‘ 

(Concluded r ) 
\K 
Act W 
4 \ ‘ 
\ e ss 
Aut 
AN t 
Kat 
EX} 
E 
G 
H 


Results for Casualty 
Lines in Canada Fair 


Premium Income Drops Nearly 
Four Millions and Loss Ratio 
Drops From 49.67 to 45.90 


\ decreased underwriting income of 
decrease in 


the 


nearly four millions and a 


the average loss ratio were out 


standing features of the casualty insu) 
Canada during 1933 


ance business 1n 


There was a decrease of two and one- 
half 
The loss ratio was 


millions in automobile premiums. 
15.15 per cent com 
51.07 


prem} 


pared with a loss ratio of per 


cent in 1932. Personal accident 
slight decrease fron 
417.71 per 


per cent in 1952. 


ms showed a 


but the ratio was 


loss 
ent as against 57.81 
‘All Other” 

profit. Workmen’s Compensation was 


ith a loss ratio of 23.40 per cent. 


accident business showed 
r¢ od W 
The 


irety business 


vear 1933 as regards fidelity and 
favorable. The 


slightly 


was 
business decreased 
with a loss ratio in the fidelity busines 
of 32.20 per cent compared with 535.01 


cent in 1932. The loss ratio o1 
ness was 51.06 per cent co 
15.10 1932. 


During the year premiul 


cent in 
1933 the 


ncome of the casualty business ir 


pel 


Canada was $24,927,516, as against a 
ome of $28 893 365 in 1932. 


premium in 


the companies paid in claims 


tal of $11,444,094, as against $14, 
58.744 in 1932. The loss ratio in 1935 
a 90 per cent, compared wit} 
19.67 r cer n 1932 
The experience under the various 
asses asualit insurance for 193 
= 
= r 17 7 
é 
7.636 { 
4 ‘ 
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Continued Gains in 
Building Lines Reported 


March, totaling $92,521,800, 


ger, also by 55 per cent, tnar 
al reported for the entire month 
March, 1935, Although the increases 


vear were due chiefly to larger 


nental undertakings, the Dodge 
B indicates a moderate gal n 
ately-financed construction proj 


as well. February awards for cor 
truction of all descriptions in the 37 
ister? tates totaled $96,716,300 as 
against $186,463,700 for January and 


300 for February, 1933. Feb 


lary awards were 8&3 per cent large. 


" hose registered lt February, 
Gains over last year were shown 

r each of the four major classifica 
residential buildings; non-resi 
building; public works; and 


awarade ror a “ass 

I tne i il¢ ea 

| ‘ durin he il h 
l ? ned a total nin 4 er cent 
ime reported during tne en 

f February, according 
F. W. Dodge Corporation 
( ruction awards in the first 15 


iblic utilities. Likewise, increases were 


hown both as respects public-financed 


construction and_ privately - financed 
vork. This latter item registered a gain 
also as contrasted with January of this 
year; but publicly-financed awards 
howed a recession of 59 per cent from 


January 


Aetna's Own 
"Automobile Show" 
The Aetna Life 


panies, with the 


Affiliated 
ingenuity 


and Com 


customary 


which these offices display in devising 


selling aids for their representatives, 


ave hit upon a novel, and what gives 
every indication of being an extremely 
successful service that effects a tie-up 


for Aetna agents with the nation-wide 
reawakened interest in the new auto- 
mobile models. Noting that the great 


this 
attendance, 


New York Automobile Show 


broke all 


year 
the 
sensing the desire of the 


records fo. 
Aetna people, 
thousands who couldn’t attend the show 
t the new 
designs, have prepared their own “1934 
Automobile the form of a 


size 8% x 37%, 


» acquaint themselves with 


Show” in 


72-page booklet, 74, done by 


i, 


the rotogravure process. \ tw nal 


spread is devoted to each of the , AS 


makes of cars now being produced . 
this country. On the left-hand - 
there is reproduced in large size { 
‘ ; : , 

maker’s most popular model, and Anima 
the right-hand page a number 
smal! illustrations of other models Sartoc 
each line. Each model is marked wi 
the list price “at factory,” and 
“tag” shows the number of cylinders at 
horsepower and wheelbase of ea : agel 
model. 
Its Value As A 
Creator of Contacts 

In the current Ae fna-izer, the aut th s 
mobile show idea is described in deta 
and an attempt is made to describe the 
uses to which the book can be put | 
Aetna agents. These uses are, 
course, manifold. The booklet is bow Conn 
to be a creator of hundreds of contacts 2 
of the most valuable character—th 0 Ur 
contacts with automobile dealers an Le 
manufacturers in particular, with th Dui 
reciprocity that might naturally be ex- Ss 
pected to develop, should ultimately 
solve into tangible returns for agents v 





















Bonds o 


adiust 


First mortgage loans on real estate 
Cash in banks and on interest 


Premiums in transmission 
Real estate 
Due on account of reinsurance 


Accrued interest 


lotal assets 





amortized basis 
for contingencies is 
all securities to 


ASSETS 
UL. S. Government bonds 
State. province, county and municipal 
bonds 
Other bonds and stocks 


$17,222,827.28 


Statement at close of business December 31, 1933, as reported to the Department of 


Insurance, State of Illinois. 


market 
the 
actual 


Stocks at actual 
than three times 
Decembe tist 


more 


Reserv e tor 


”? 


5.016,753.14 


$,311.338.46 
1.761.643.61 
2.092,727.06 
1.443,852.08 
2,010.408.42 

251,500.00 

168,089.80 Net surplus 
166.514.71 


Total 


Paid for Losses and Returned to Policyholders in Cash 
Dividends Since Organization Over Sixty Million Dollars. 


EASTERN DEPARTMENT 


JAMES T. HAVILAND, 


Vice-President 


Inquirer Building, Philadelphia 


Chicago, U. S. A. 


value 
amount 
market 


necessary 


LIABILITIES 


losses eeoesesece . ° 
Reserve for unearned premiums. . 
Reserve for taxes and expenses... 


Reserve for contingencies 


Total liabilities and reserves 


LUMBERMENS MUTUAL 
CASUALTY COMPANY 


JAMES S. KEMPER, President 





Reserve 


value 


Mor 
Taki 


$ 8,343,714.79 


5.152,569.00 - 
590,877.39 a 
750,000.00 


$14,837,161.18 
2.385,666.10 


$17,222,827.28 | 
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ake the most of their opportuni- period and the year has given the pres 


As the Aetna-izer says, the possi- 
ties f capitalizing on these con- 
are virtually unlimited 


snimated Talking 


‘artoon in Color 
Aetna, 


step forward in its talking pic- 


ae 
nas tlanen 


incidentally, 


advertising service available to 
gent For some time the Aetna 
en providing so-called “trailers” 
ts local agents in such communi- 


theaters 
Now 


sequent 


the motion picture 


type of advertising. 
isa inimated cartoon 
Judging by 
Little Pigs” 
the Aetna 


1 
ack, 


ind and in color. 
: if “The Three 
ther Disney features, 


ire on the right ti 


Connecticut Inhospitabie 
To Unseaworthy Carriers 


rding to Commissioner Howard 


Dunham, 21 companies applied for 
ssion to transact insurance busi- 
n Connecticut in 1933 but only 


the Insurance 


also 


vere admitted by 


tment The commissioner 


S it that of the 93 insurance 
n the United States which 

from business by receivership, 
ger or rehabilitation during 1933 
three were licensed in Connecti 
e time of such retirement. The 
the Union Indemnity Com- 
Louisiana, which went into re- 

rs} n Jan. 6, 1933, and the 
& Rutgers Fire Insurance Com- 
ind the National Surety Com- 


taken over by the New York 


Department for rehabilita- 


Montana Commissioner 
Taking a Second Look 


this queston of admission, John 
ex-officio 


Montana, 


imes, State auditor and 


: ommissioner of 
ently issued an interesting mem- 
He stated that the Depart- 
| no opportunity to 





had little or 
se discretion at the time the pres- 
Montana licenses were issued to 
anies now operating in the State. 
er than act on snap judgment, Mr. 
the Department reli- 
companies operating in the 
time the present admin- 
over the the 
2 These companies, Mr. 
‘tomes adds, have now been under de- 


€s states, 


State + +L 
= ‘ rit 
ation took 


partment. 


duties of 


} 


ital scrutiny for a full license 


*mar 


yr, April >. 1934 


ent administration an opportunity to 
study the various companies and act 
upon their application for a new li 
cense with some degree of knowledge 


as to the manner in which they are con 


ducting their affairs and what they are, 


or are not doing, for the citizens of 


Montana—their policyholders. 


Auditor Holmes, apparently, pro 
ceeds aecording to a theory that is 
exactly the reverse of Postmaster Gen- 
eral Jim Farley’s. The latter, in han 


dling the now-famous Air Mail contract 


t flUunking 


situation, decided to begin by 
them all and then allowing them, pos 
one as 


Au 


hand, began 


sibly, to be reinstated one by 


they demonstrated their fitness. 


ditor Holmes, on the othe: 


by passing them all and will possibly, 


in the future, axe the faulty ones in- 
dividually as they are uncovered. Both 
systems are a trifle zare and have 
their weaknesses. With Mr. Farley’s 
method, nobody goes unpunished, in 


the blameless; with Audito1 


everybody gets an intermedi 


cluding 
Holmes’ 
official] O.K. including the violators. 
however, : 


ate 


Of the two, 


procedurs is doubtless to e preterred 
insofar as the insurance field is . 
cerned. 
Hartford Accident's 
Anniversary Policy 

It will be recalled that last year the 


Hartford Accident and Indemnity Com 


pany came out with a special Century 
of Progress accident policy that met 


with a fine response. 
memoration of the « 


1 special act ide 


anniversary, : policy, 
so named, is being offered. The policy 
will be offered to selected risks during 
the year 1934 only, but will be renew- 


The contains 


but is 


contract 


able after that. 


no death benefits, strictly in- 


pays monthly in- 
The mini- 


come insurance which 
demnity for total disability. 


mum amount written will be $100 


monthly indemnity with a minimum 


premium of $10 and the maximum 


amount will be $500. The policy will 


be issued to employed men between the 
ages of 18 and 65 and employed women 
between the ages of 18 and 54 in classes 
A to D only. 
$10 monthly are as follows: 


The premiums for each 


ClassA ClassB ClassC ClassD 
Met g 0 $1 $1.6 $2 20 
Won 1.60 g 9 00 


It is interesting to note that for an 
annual premium of $20 a man 
occupation falls in Class A may obtain 
$200 monthly indemnity. 


whose 


The THIRD PARTY 


By Dick JOHNSTON 


forth from its dull 


with it 


PRING 


chrysalis 


creeps 


and brings new 
delight 


shness pervades the morning 


pleasures to the jaded senses. 
A new fre 


Men and women traverse the same 


air. 
paths to the same offices that claim 
their workday thoughts, but the spirit 


They have new expecta 


buds glistening in the 


has changed. 


tions. 


They see 
warm sun and sense the potential full 


The 


heerily nearby and the last 


ness of life about to bloom. first 


doubt of the passing of the old orde) 
is dispelled. 
O these men and women on their 
way to work spring is important. 


Aside from the purely natural delights 
if the season, they look forward to the 


interests that are opened to them. 


new 

The spirit of change contributes to 
their exuberance. They welcome th 
hange to lighter and more colorfu 


freedom of a 


[r} 


the 
that warmer weather brings. 


and new 


duties that winter occasions are 

cast aside. Their taste for variety find 
! new round of existence 

nfinement of indoor living ar 


) cae 
eating Ss no 


ports of golf 


ionger necessary 


and tennis and swimming 


outside. The basebal 


eckon from the 


ts are filled with enthusiasts and mo 


oring again becomes a pleasure. (Coz) 


restaurants are transformed into sla 


walk cafes and open alr gardens 
ep pace with the new spirit. Every 

vhere people are bursting the bonds 
straint imposed by winter and eage1 


planning or dreaming new thing's 


PRING is no 
insurance 


less 


important to th 
Not 


have the same personal 


property agent. only 


does he inte 


ests, but 


also his business interests are 
closely tied to the personal interests of 
his clients and prospective clients. The 
trend of thought at this time of the 
year is naturally away from business, 
but thoughts of pleasure can be turned 
profitably to business by deft maneuver- 
ing. A new approach and fresh conver- 
sational opportunities are presented by 
the new season as an aid in snaring the 
attention interest of the prospect. 
The new spirit must be accommodated. 


and 
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New Jersey News 


sion 


Arkansas Agents’ Annual 
Convention May 18, 19 
LITTLE Rock, ARI rt nnual 
as A atio 
|! be held at: 
Hot Springs, May 
innounced by ¢} 
the A ssocig 


tion. R , ) am of Littl Rock 


department ha 
efficient and best f 
president, 

Allen I. Wolfe of Chicago, preside 


| 


of the National Association of Insy 


, New Je rsey could 
pe in public 


onnor Henne vy. fo 1e) ance Agents, has been invited to a 
State Senator from Bergen Ci \ Sixty-one paid and volunteer firemen tend. Invitations have also been ser 
rganizer and president of » from seven Bergen County municipali to officials of several national co 


nklin Society for Home Building ties have been graduated from the Tea- panies represented in this State. 

















| Established 1865 by David Parks Fackler ~ = y . . 
| EDWARD B. FACKLER WILLIAM BREIBY JAMES a F.A.LA. GEORGE B. BUCK 


| 
| 
| 
FACKLER and BREIBY | LIFE INSURANCE—Ordinary, Intermedi- ACTUARY 
ate, Greup, Industrial and Special Classes 
WORKMEN’S COMPENSATION Specializing in Employees’ 
Benefit and Pension Funds 


| 
| Consulting Actuaries 
| | Expert Advice on Domestic, Trepical and 
| ] Semi-Tropical Business 
| 2004 WEST END AVE. 150 NASSAU ST. NEW YORK 


NASHVILLE, TENN. 


| Audits Calculations Consultants 
] Examinations Valuations 


1,8 WEST 40TH STREET NEW YORK | 











| 


| MILES M. DAWSON & SON | | 
| | . L. A. GLOVER & CO. 
CONSULTING | J. Charles Seitz, F. A. I. A. | 


ACTUARIES H Consulting Actuary Consulting Actuaries, Life Insurance 


Auther “A System and Aeceunting fer a Life 
Iasurance Cempany”’ 


| Attention to | 128 North Wells Street 


Accountants, Statisticians 
500—Sth Ave.—at 42nd Street 


Legal Reserve, Fraternal and Assessment 
Business—Pensions | CHICAGO 
| 228 North La Salle Street, Chicage, Ill. 


| Phone Franklin 6559 


NEW YORK 











| FRANK M. SPEAKMAN 
WOODWARD and FONDILLER, Inc. Sai salty th Metis, aie 


Consulting Actuaries Consulting Actuary 


Censulting Actuaries poe 


° Fred E. Swartz, C. P. A. 
FRANK J. HAIGHT, President z P. Bigsiae 


Telephone Beckman 36799 i; | INDIANAPOLIS THE BOURSE PHILADELPHIA 


Kansas City — 


90 John Street, New York 











WOODWARD, RYAN, SHARP, ALEXANDER C. GOOD 
DWARD. RYAN, 31 DONALD F. CAMPBELL | | 


Consulting Actuaries Consulting Actuary 
Jonathan GC. Sharp W’. Harold Bittel | 615 Central Trust Bldg.. 


Evelywn M. Davis Robert S. Hull . . 
Edward H. Heslett lohn Y. Ruddock 160 No. LA SALLE ST. JEFFERSON CITY, MO. 


Partners dissociates Telephone State 1213 
Ninety John St., New York, N. Y. CHICAGO and 80@ Security Bldg., Kansas City, M. 


Censulting Actuary 
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varyland Receiver Named 
tr National Surety Co. 


April 2—Judge Eu 


wk, alleged bondholder of the Na 


nal Surety Company and the Na 
Management C 
that the 


substituted 


nal Realty yrporation, 


claimed defendants had 


mmingled and certail 


wtyages in connection with a numbe1 


f bond issues, and alleged that the 


rrangements were made to aid the 


‘ational Surety Company. 


Upon a petition filed by the com 


ainant the suit was dismissed as to 


he National Surety Corporation, which 
vas also named as a defendant in the 
action. 

Judge O’Dunne stated that the de 
fendants would be allowed to move fot 


he dismissal of the receivers and that 


nothing in the order should interfere 
vith the Union Trust Company, as 
trustee, in continuing to perform its 
luties in the administration of the 


trusts involved until the further order 


f court. 


Acquisition Cost Rules 
(Concluded from page 29) 


R. W. Forsythe of the 
North America, vice-chairman; W. B. 
Swett, Swett & Crawford, Pacific In- 
lemnity; L. R. Globe 


Indemnity of 


Swezey. Indem- 


nity Company; B. G. Wills, Fire- 
nan’s Fund Indemnity, and E. C. Por 
ter, U.S. F. & G. 

“California insurance men are to | 


! 


action,” sai! 
and 


mgratulated on their 
James A. Beha, general 
unsel of the National Bureau of Cas 


uaity and Surety Underwriters, who is 


manager 


also chairman of the Acquisition Cost 
“The approved 
for California is the result of nearly 
work on the part of company 


niterence, 


program 


two years’ 


representatives in California and Mr. 
Rall . ; 
‘0llo Fay, who has acted as deputy to 


ie chairman of the Conference. It had 
support of virtually all of the 
company representatives in California.” 
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Albany Legislation 
ALBANY, April 1—O 





ces nvolving dit ( a ViUl 
ck, cement, lin rete, or morta 
Additional bills relating to insurance 
have been introduced a illows: 
Assemblyman Albert D. Schanzer, 
amending section %4-b, Vehicle and 
Traffic law, in relation to revocation of 
icenses, on failure to satisfy judg- 


providing that the section 


nents, by 
shall not apply to judgments where the 


time 


cause of action arose prior to the 
the section became effective. 


Assemblyman James R. Robinson, 
State Finance law, 
protecting the 


deposited in 


amending section &, 


to provide for state 


loss of moneys, 


against 


banks and trust companies either by 


means of fidelity bonds or preferred 
liability. 
Senator D. T. 


sections 266 and 267, 


O’Brien, amending 
Insurance law, in 
deficiencies 


relation to assessments for 


and relative to surplus of cooperative 
fire insurance incorporations. 
Senator D. T. O’Brien, adding 


86, 


new 


section Banking law, to permit 


banking institutions, savings and loan 


associations, or safe deposit companies 


to procure fidelity insurance, covering 


all officers and employees having access 
to money or security; also, insurance 
against loss from burglary. 
Senator Elmer IF’. Quinn, adding new 
section 109-b, Insurance law, to provide 
for restrictions upon the issuance of 
undertakings by certain insurers. 
Senator Ogden J. Ross, amending sec- 
tion 23, Civil Service law, in relation to 
compensation to exempt volunteer fire- 
men reinstated in court order. 
Assemblyman Frank G. Miller, 
amending section 25-a, Workmen’s Com- 
pensation law, to provide disbursements 
for investigation, and other fees, from 
the vocational rehabilitation fund must 
by the chairman of the 


representa- 


be approved 
State Industrial 
tive of the fund to 


Board, a 


without com- 


serve 


pensation. 


Compensation 


Gov. Comstock Vetoes 


Measure 


Micu., Api ; I} 






held, 


however, ha i ion included 
hich would hi removed the comm 
yn’s right to fix attorney fees re 
noved a valuable safeguard and also 
exceeded the scope of hi nessage to 
the legislature on the subject. The law 


makers may not, in pecial session, 
consider any topic not specifically placed 
The gov 


] 


before them by the executive. 


ernor’s veto message read: 


“This act includes an amendment to 
Section 10 which was not contemplated 
in my message. That amendment would 
increase the difficulty of the commission 
of labor and industry protecting the in- 
jured employes and the dependents of 
deceased employes from the abuses 
often incident to contingent contracts 
for attorneys’ fees. It is the purpose of 
the present law to empower the com- 
mission to make determination of at- 
torney’s fees where dispute arises. To 
amend the law in the manner here 
proposed would tend to remove that 
essential safeguard of unfortunate de- 


pendents and might encourage some 
unscrupulous attorneys to prey upon 
them in their emergency.” 
Grand Rapids Local Board 
Prepares for Convention 

GRAND Rapips, MIcH., April 2 


Initial plans for entertainment of the 
National 


convention 


Association at the annual 
will be 


¢ 


next September 


launched at a meeting on Friday o 
this week of local association 
and members of the governing commit- 
tee of the Michigan The 
entire Michigan plan- 
ning to assist the Grand Rapids asso- 


members 


association. 
organization is 


ciation in preparing for the convention 
in the hope of making the meeting one 
of the largest successful in 
history. James Crosby, Jr., is president 


and most 
of the local board. 

At the 
attended by Clyde B. 
former president, National Association, 
manifested by 
the agents for the big convention. 


local board meeting today, 


Smith, Lansing, 


great enthusiasm was 





















































































Eureka Maryland Assurance Corp. 
of 
BALTIMORE, MARYLAND 


Incorporated 1882 


A regular OLD LINE Stock Life Insurance 
Company, issuing all the STANDARD FORMS 
of POLICIES, INDUSTRIAL and ORDINARY. 


J. Barry Mahool, Vice-Pres. 
A. Victor Weaver, Treas. 


Josh N. Warfield, Jr., 
A. W. Mears, Sec’y 


Pres 









































GRAND RAPIDS LABEL CO. 


GRAND RAPIDS, MICH 


POLICY LABELS attxinos 


Write for Folder Showing Elaborate Display 
Tway 








a 








AS ABOVE SHAPE, YOUR Copy 


Black and Silver Metal Debossed—1M-$7.50 3M-$12.50 5M-$16.75 
We have all kinds at prices that talk. 





SEE 








An Exceptional Opportunity 
For Texas Agents 


Low Cost 
Non-Medical 
Child Forms 
Modern Policies 


Pioneer Legal Reserve Cempany of the Southwest 


Texas Life Insurance Company 


Mayfield, 


Direct Agency Contracts 
High Commissions 

Very Liberal Renewals 
Splendid Territory 


Write teday Wm. D. V-Pres. Waco, Texas 











| 





OPPORTUNITY! | 


Desirable Territory Open for General Agencies 
Liberal Contracts 
rHE CAPITOL LIFE INSURANCE COMPANY | 


Denver, Colorado 





HUMAN EMOTION 
AND EXPERIENCE 


An advertising agency of New York City. in 
a remarkably 
dum to national advertisers, 
about some of the 
“advertising game.” 


readable and effective memoran 
is fearlessly frank 
classical quiddities of the 


treasonable 
‘it pays to 
phrase,” and yet 


Without 
for such an agency to declare that “ 


explanation, it seems 


advertise’ is a_treasonable 
agency explains that the phrase has 
and extravagance in adver- 
tising, one can readily believe it. 


when the 
led to great waste 


\ striking feature of the memorandum is the 
conducted by a group of 
leading American univer- 
things, de- 
clares that the greatest effect in advertising was 
not necessarily scored by the most beautiful ad, 
the most striking ad, the most factually logical, 
. but by the one that rang closest to human 


outline of a survey 


psychologists from 


sities, which survey, among other 


emotion and experience. 


What a wonderful opportunity there is given 
the Life Insurance Agent to advertise the ser- 
vice he is offering the American public! 
things in life 
emotions than this manifestation of thought and 
care for and the 
answers responsively the 
of self, family, 


Few 
come closer to stirring human 
family, experience of life 
appeal for protection 


business, and estate. 


Life Insurance is the most human of all busi- 
and experience makes it a sub- 
ject of interest to men who want to be consid- 


ness institutions, 


erate of those who are near and dear to them. 
In Life Insurance, there is psychology which, 
taken advantage of, can be made a valuable 
asset to all concerned. 


THE NORTHWESTERN MUTUAL 
LIFE INSURANCE COMPANY 
MILWAUKEE, WISCONSIN 





























New YORK UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


100 William Street - - - New York City I 





FIRE -AUTOMOBILE-WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 





























LIFE AND 


ACCIDENT 
INSURANCE 
COMPANY 


“ORDINARY LIFE INSURANCE. 
INDUSTRIAL LIFE INSURANCE 
HEALTH & ACCIDENT INSURANCE - 
Total Life Insurance in Force December 31, 1933 
$340,391,309.00 


Increase in Life Insurance in Force December 31, 
$32,135,459.00 


Total Claims Paid 34 Years Ending 
December 31, 1934, $95,808,431.97 


1933 








C. A. CRAIG, Chairman of the Board W.R. WILLS, President 


i'THE NATIONAL 


Life & Accident Insurance Co., Inc. 


Home Office, National Building 
NASHVILLE TENNESSEE 


Tune in on WSM 





The Spectator, April 5, 1934 





